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Court File No. CV-17-11846-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, 
 R.S.C. 1985, c. C-36, AS AMENDED 

 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF  
SEARS CANADA INC., 9370-2751 QUÉBEC INC., 191020 CANADA INC., THE CUT INC., 

SEARS CONTACT SERVICES INC., INITIUM LOGISTICS SERVICES INC., 9845488 
CANADA INC., INITIUM TRADING AND SOURCING CORP., SEARS FLOOR 

COVERING CENTRES INC., 173470 CANADA INC., 2497089 ONTARIO INC., 6988741 
CANADA INC., 10011711 CANADA INC., 1592580 ONTARIO LIMITED, 955041 

ALBERTA LTD., 4201531 CANADA INC., 168886 CANADA INC. AND  
3339611 CANADA INC. 

APPLICANTS 

THIRTY-FIRST REPORT TO THE COURT 
SUBMITTED BY FTI CONSULTING CANADA INC., 

IN ITS CAPACITY AS MONITOR 

 

A. INTRODUCTION 

1. On June 22, 2017, Sears Canada Inc. (“Sears Canada”) and a number of its operating 

subsidiaries (collectively, with Sears Canada, the “Applicants”) sought and obtained an 

initial order (as amended and restated on July 13, 2017, the “Initial Order”), under the 

Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended (the 

“CCAA”).  The relief granted pursuant to the Initial Order was also extended to Sears 

Connect, a partnership forming part of the operations of the Applicants (and together with 

the Applicants, the “Sears Canada Entities”).  The proceedings commenced under the 

CCAA by the Applicants are referred to herein as the “CCAA Proceedings”. 

2. The Initial Order, among other things: 
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(a) appointed FTI Consulting Canada Inc. as monitor of the Sears Canada Entities 

(the “Monitor”) in the CCAA Proceedings;  

(b) granted an initial stay of proceedings against the Sears Canada Entities until July 

22, 2017 (the “Stay Period”); and 

(c) scheduled a comeback motion for July 13, 2017 (the “Comeback Motion”). 

3. Following the Comeback Motion, the Court extended the Stay Period.  In addition, the 

following orders were issued: 

(a) an order setting out the terms of the appointment of Ursel Phillips Fellows 

Hopkinson LLP as representative counsel for the non-unionized active and former 

employees of the Sears Canada Entities (“Employee Representative Counsel”); 

(b) an order setting out the terms of the appointment of Koskie Minsky LLP as 

representative counsel to the non-unionized retirees and non-unionized active and 

former employees of the Sears Canada Entities with respect to pension and post-

employment benefit matters (“Pension Representative Counsel”);  

(c) an order authorizing the eventual suspension of special payments under the Sears 

Canada Pension Plan (the “Pension Plan”), certain payments in connection with 

supplemental pension plans, and certain payments under post-retirement benefit 

plans pursuant to a term sheet agreed to by the Ontario Superintendent of 

Financial Services, as Administrator of the Pension Benefits Guarantee Fund (the 

“Superintendent”), Employee Representative Counsel, Pension Representative 

Counsel, each of their respective representatives, and the Sears Canada Entities; 

and 

(d) an order approving a sale and investor solicitation process to solicit interest in 

potential transactions, including investment and liquidation proposals, involving 

the business, property, assets and/or leases of the Applicants. 

4. On July 18, 2017, the Court issued an order approving an agreement and a process for the 

liquidation of inventory and FF&E at certain initial closing Sears Canada locations. 
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5. On October 13, 2017, the Court issued, among other orders, an order approving an 

agreement and a process for the liquidation of the inventory and FF&E at all remaining 

Sears Canada retail locations. 

6. The liquidation of all inventory and FF&E is now completed and all Sears Canada retail 

locations are closed. 

7. On March 29, 2018, the Superintendent issued an order winding-up the Pension Plan 

effective October 1, 2017. 

8. On December 8, 2017, the Court issued an Order (the “Claims Procedure Order”) 

approving a claims process for the identification, determination, and adjudication of 

claims of creditors against the Sears Canada Entities and their Officers and Directors. 

9. On February 22, 2018, the Court issued an Employee and Retiree Claims Procedure 

Order (the “E&R Claims Procedure Order” and, together with the Claims Procedure 

Order, the “Claims Procedure Orders”) approving a process for the identification, 

determination, and adjudication of claims of employees and retirees of the Sears Canada 

Entities. 

10. On March 2, 2018, the Court issued an Order appointing Lax O’Sullivan Lisus Gottlieb 

LLP as Litigation Investigator (as amended on April 26, 2018, the “Litigation 

Investigator Order”), with a mandate to identify and report on certain rights and claims 

that the Sears Canada Entities or any creditors of the Sears Canada Entities may have 

against any parties. 

11. On May 9, 2018, the Court issued an Order approving a process for a mediation among 

stakeholders with the goal of achieving a resolution of significant claim and distribution 

matters (the “Mediation”) as a preliminary step toward a global resolution of material 

estate matters.  The Mediation commenced on June 13, 2018 with Regional Senior 

Justice Morawetz as mediator and resulted in settlements with major creditors as further 

described in Prior Reports and below. 
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12. The only remaining material asset of the Sears Canada Entities, other than possible 

litigation-related assets, that has not been sold is a real property asset located in Barrie, 

Ontario. 

13. On December 3, 2018, the Monitor and the Honourable J. Douglas Cunningham, Q.C. as 

Court-appointed litigation trustee (the “Litigation Trustee”), were authorized by the 

Court to pursue litigation against certain third parties on behalf of Sears Canada and its 

creditors, in connection with the payment of certain dividends (the “2013 Dividend”) by 

Sears Canada to its shareholders in 2013 (the “Estate 2013 Dividend Litigation”).  The 

Court also lifted the stay of proceedings in the Initial Order to allow the Estate 2013 

Dividend Litigation, as well as a claim by Morneau Shepell Ltd., as administrator of the 

Pension Plan (the “Pension Plan Administrator”) and class action claims (collectively, 

the “Dealer Class Action”) by certain “Sears Hometown” store dealers, each also arising 

from the 2013 Dividend, to be commenced or continued. 

14. On February 15, 2019, the Court issued an Order (the “Meetings Order”) authorizing the 

Monitor to file a joint plan of compromise and arrangement in respect of the Sears 

Canada Entities (the “Plan”) and to convene meetings of Affected Unsecured Creditors 

(the “Meetings”) for the purpose of considering and voting on the Plan. 

15. On February 26, 2019, the Court issued an Order (the “NORD Extension Order”) 

further extending the deadline for the Monitor to file Notices of Revision or 

Disallowances (“NORDs”) in respect of D&O Claims and claims filed by the Directors 

and Officers based upon claimed indemnity obligations of the Sears Canada Entities to 

such Directors and Officers in each case pursuant to the Claims Procedure Orders until a 

further Order of this Court. 

16. In connection with the CCAA Proceedings, the Monitor has provided thirty reports and 

twenty-two supplemental reports (collectively, the “Prior Reports”), and prior to its 

appointment as Monitor, FTI also provided to this Court a pre-filing report of the 

proposed Monitor dated June 22, 2017 (the “Pre-Filing Report”). The Pre-Filing Report, 

the Prior Reports, and other Court-filed documents and notices in these CCAA 
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Proceedings are, or will be made, available on the Monitor’s website 

at cfcanada.fticonsulting.com/searscanada/.  

B. PURPOSE 

17. The purpose of this thirty-first report of the Monitor (the “Thirty-First Report”) is to 

provide the Court with information regarding: 

(a) the current status of various matters in the CCAA Proceedings, including the 

activities of the Monitor and the Sears Canada Entities since the date of the 

Monitor’s Twenty-Eighth Report to the Court dated November 27, 2018 (the 

“Twenty-Eighth Report”); 

(b) the Monitor’s request for an order (the “Fourth Fee Approval and Stay 

Extension Order”): (i) approving the fees and disbursements of the Monitor and 

its counsel, Norton Rose Fulbright Canada LLP (“NRFC”), for the periods set out 

in the Fee Affidavits (as defined below); and (ii) extending the Stay Period (as 

defined in the Initial Order) to September 30, 2019, and providing a 

corresponding extension of the application period for the Employee Hardship 

Fund; and 

(c) the Monitor’s comments and recommendations in connection with the foregoing.  

C. TERMS OF REFERENCE 

18. In preparing this Thirty-First Report, the Monitor has relied upon audited and unaudited 

financial information of the Sears Canada Entities, the Sears Canada Entities’ books and 

records, certain financial information and forecasts prepared by the Sears Canada 

Entities, and discussions and correspondence with, among others, the senior management 

(“Management”) of, and advisors to, the Sears Canada Entities (collectively, the 

“Information”). 

19. Except as otherwise described in this Thirty-First Report: 

(a) the Monitor has not audited, reviewed, or otherwise attempted to verify the 

accuracy or completeness of the Information in a manner that would comply with 

http://cfcanada.fticonsulting.com/searscanada/
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Generally Accepted Assurance Standards pursuant to the Chartered Professional 

Accountants of Canada Handbook; and 

(b) the Monitor has not examined or reviewed the financial forecasts or projections 

referred to in this Thirty-First Report in a manner that would comply with the 

procedures described in the Chartered Professional Accountants of Canada 

Handbook. 

20. Future-oriented financial information reported in or relied on in preparing this Thirty-

First Report is based on Management’s assumptions regarding future events.  Actual 

results will vary from these forecasts and such variations may be material. 

21. The Monitor has prepared this Thirty-First Report in connection with its request for the 

Fourth Fee Approval and Stay Extension Order.  The Thirty-First Report should not be 

relied on for any other purpose. 

22. Unless otherwise stated, all monetary amounts contained herein are expressed in 

Canadian Dollars. 

23. Capitalized terms not otherwise defined herein have the meanings ascribed to them in the 

following documents filed as part of the CCAA Proceedings: (i) the affidavits of Mr. 

Billy Wong, the former Chief Financial Officer of Sears Canada; (ii) the affidavit of Ms. 

Becky Penrice, the former Executive Vice-President and Chief Operating Officer of Sears 

Canada; (iii) the affidavits of Mr. Philip Mohtadi, General Counsel and Corporate 

Secretary of Sears Canada; (iv) the Plan; and (v) the Prior Reports. 

D. UPDATE ON THE CCAA PROCEEDINGS AND THE ACTIVITIES OF THE 
SEARS CANADA ENTITIES AND THE MONITOR 

24. Set out below is a summary of material developments since the date of the Twenty-

Eighth Report. 

Claims Process 

25. As noted in Prior Reports, in connection with the Claims Procedure Orders, the Monitor 

has received nearly 3,000 Proofs of Claim and D&O Proofs of Claim. 
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26. To the extent that disputes in respect of Claims and D&O Claims were not able to be 

resolved consensually and expeditiously, the Monitor has made arrangements to refer 

those claims to The Honourable James Farley (the “Claims Officer”), one of the two 

claims officers appointed pursuant to the Claims Procedure Orders, for adjudication. 

27. In total, 8 disputed claims were referred to the Claims Officer so far, all of which, with 

the exception of one D&O Claim1, have now been finally determined by the Claims 

Officer, or consensually resolved.  The aggregate amount of Disputed Claims referred to 

the Claims Officer was (i) Pre-Filing Secured Claims totalling $14.7 million, (ii) Pre-

Filing Unsecured Claims totalling $9.1 million, (iii) Restructuring Claims totalling $15 

million, and (iv) Post-Filing Claims totalling $13.2 million.  Those claims were 

determined or resolved in favour of the Monitor as follows: (i) no Pre-Filing Secured 

Claims, (ii) Pre-Filing and Restructuring Unsecured Claims of $1.7 million, and (iii) 

Post-Filing Claims of $27,500. 

28. There are approximately 242 claims against the Sears Canada Entities that have not yet 

been resolved, and 95 unresolved D&O Claims.  Unresolved claims against the Sears 

Canada Entities are comprised mostly of (i) insurance claims, the resolution of which is 

being led by the Sears Canada Entities’ insurance adjuster, and (ii) environmental claims, 

including duplicative claims filed by various parties in respect of Sears’ former full-line 

store located at the North Hill Centre shopping mall in Calgary (the “North Hill Calgary 

Claims”). 

29. The resolution of the North Hill Calgary Claims is interrelated with appeal proceedings in 

respect of an Environmental Protection Order (“EPO”) in front of the Alberta 

Environmental Appeals Board.  The appeals hearing is scheduled to take place in early 

June 2019. 

                                                      

1
 This claim includes three separate claims that are proceeding as one. 

2
 This number does not include the Landlord Claims of 22 Moving Landlords represented by Blaney McMurtry LLP which have been 

resolved pursuant to a settlement agreement dated December 3, 2018, and in respect of which the Moving Landlords are taking the 

position that the amounts of each Moving Landlord’s Landlord Claims remains to be resolved. 
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30. The Applicants, the Monitor and the Monitor’s counsel have been actively involved in  

mediation meetings and continue to work with the parties to the North Hill Calgary 

Claims with the goal of reaching agreement on the implementation of a remediation 

action plan contemplated under the EPO which, if achieved, would address matters 

scheduled to be heard at the appeals hearing and assist in the resolution of the North Hill 

Calgary Claims. 

31. As described in Prior Reports, the Mediation, with the assistance of Regional Senior 

Justice Morawetz, initially resulted in agreements with landlords representing 77% of all 

claims filed by landlords,  excluding environmental and D&O Claims, and in the PSA (as 

defined below). 

32. Since the date of the Twenty-Eighth Report, the Monitor has entered into a settlement 

agreement dated December 3, 2018 with landlords (collectively, the “Moving 

Landlords”) representing the remainder of landlord claims that were unresolved as at 

that time (excluding environmental and D&O Claims).  However, the Moving Landlords 

have since taken the position that the quantum of each Moving Landlord’s claim remains 

to be agreed.  As a result, an additional mediation session with Senior Regional Justice 

Morawetz is scheduled to take place in the week of April 22, 2019.  If no final resolution 

can be reached, the matter will be referred to the Court for determination. 

33. The Monitor, Sears Canada and representative plaintiff (the “Representative Plaintiff”) 

in the Dealer Class Action, have entered into an amended and restated settlement 

agreement dated December 14, 2018 in respect of the Proofs of Claims filed by the 

Representative Plaintiff against the Applicants.  Entering into this agreement was an 

important step towards the completion of these proceedings. 

34. The vast majority of unresolved D&O Claims are indemnity or indemnity and 

contribution claims filed by Directors and Officers against each other, and claims filed in 

connection with the 2013 Dividend. 

35. As at the date of this Thirty-First Report, and assuming all Claims against the Applicants 

are valued as per the NORDs or, in the case of Landlord Claims, in accordance with the 
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settlements with landlords referred to herein and in Prior Reports, the initial amount of 

Claims against the Applicants has been reduced from approximately $11 billion to 

approximately $2.1 billion. 

Real Estate Sale Process 

36. At the time of the Monitor’s Twenty-Eighth Report, Sears Canada continued to own the 

following real estate assets: 

(a) Barrie full-line store (Barrie, ON); and 

(b) Sainte-Agathe-des-Monts residual land (Sainte-Agathe-des-Monts, QC). 

37. As of the date of this Thirty-First Report, the only remaining real property asset of Sears 

Canada that has not been sold is the Barrie full-line store (Barrie, ON).  

38. Pursuant to an agreement dated July 15, 2007, RioCan Holdings Inc. (“RioCan”) was 

granted an option to purchase the Barrie full-line store and surrounding lands in certain 

circumstances (the “Barrie Purchase Option”).  On January 13, 2019, the Monitor 

received a notice from RioCan that it had exercised the Barrie Purchase Option.  Pursuant 

to the terms of the Barrie Purchase Option, Sears Canada, in consultation with the 

Monitor, is working with RioCan to finalize a transaction in accordance with the process 

contemplated in the Barrie Purchase Option.  In the event that a transaction is not 

finalized, Sears Canada will recommence the marketing of the Barrie property as early as 

this summer. 

39. On March 22, 2019, the sale of the property located in Sainte-Agathe-des-Monts was 

completed following a marketing process conducted by an agent affiliated with CBRE.  

Pursuant to the Initial Order, the sale was not subject to Court approval. 

Pension Support Agreement 

40. As previously reported in the Twenty-Eighth Report, the Monitor, the Pension Plan 

Administrator, the Superintendent and Pension Representative Counsel, entered into a 

Pension Support Agreement (the “PSA”) on October 18, 2018.  The PSA initially 

contemplated an April 30, 2019 outside date for the implementation of the Plan.  



  

11 

41. Following discussions among the parties to the PSA, the PSA was amended pursuant to 

an amendment to pension support agreement entered into as of March 20, 2019 (the 

“PSA Amendment Agreement”) to contemplate a revised outside date of September 30, 

2019.  The parties to the PSA agreed to the amendment to allow the Monitor to complete 

certain outstanding matters prior to the Meeting Date and the Sanction Hearing.  A copy 

of the PSA Amendment Agreement is attached as Appendix “A” to this Thirty-First 

Report. 

Filing of the Plan, Meetings and Adjournment of the Meetings 

42. In order to distribute the proceeds from the liquidation of the assets of the Sears Canada 

Entities to their creditors in accordance with their legal entitlements, and to facilitate 

pursuit of the Estate 2013 Dividend Litigation, the Monitor has developed the Plan.  The 

Plan was accepted for filing by the Court on February 15, 2019. 

43. A detailed description of the Plan is included in the Twenty-Ninth Report of the Monitor 

dated February 6, 2019 and the Supplement thereto. 

44. Pursuant to the Meetings Order, the date for the Meetings of the SLH Creditor Class and 

the Sears Creditor Class was set for March 28, 2019.  In accordance with the Meetings 

Order, the Monitor notified all Affected Unsecured Creditors of the Meetings. 

45. On March 25, 2019, the Monitor determined that an adjournment of the Meetings to a 

date to be communicated later by the Monitor was required.  In accordance with the 

Meetings Order, a notice of the adjournment (the “Adjournment Notice”) was served on 

the Service List and posted on the Monitor’s Website.  In addition, the Monitor sent a 

copy of the Adjournment Notice by email to all Affected Unsecured Creditors and 

employees represented by Employee Representative Counsel for which the Monitor had 

email addresses.  A copy of the Adjournment Notice is attached as Appendix “B” to this 

Thirty-First Report. 

46. As at the date of this Thirty-First Report, a new date for the adjourned Meetings has not 

yet been selected.  The Monitor continues to work diligently towards the resolution of 

certain pending matters before announcing a new date for the Meetings. 
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47. The Monitor has received, and is responding to, comments and questions from certain 

stakeholders on the Plan provisions.  To the extent that revisions to the Plan may be 

required, the Monitor will communicate amendments to the Plan in accordance with the 

Meetings Order. 

Employee Matters 

48. As of the date of this Thirty-First Report, the Applicants have 7 remaining employees.  

The Monitor expects that the number of employees will continue to decrease as matters 

pending in the CCAA Proceedings are resolved and that those employees who remain 

will be moving to part-time arrangements starting in June 2019. 

49. To date, the Monitor has received 92 applications for assistance from the Employee 

Hardship Fund, of which 68 have been approved.  So far, approximately $153,000 has 

been paid out of the Employee Hardship Fund.  The time period for applications to the 

Employee Hardship Fund currently expires on May 2, 2019. 

50. On October 16, 2018, the Court issued an order (as amended and restated, the 

"Receivership Order") pursuant to section 243(1) of the Bankruptcy and Insolvency Act 

appointing FTI Consulting Canada Inc. as receiver (the "Receiver") without security of 

specific bank accounts in the names of the Sears Canada Entities who currently employ, 

or previously employed, employees. 

51. In accordance with the mechanism contemplated in the Receivership Order, on January 3, 

2019, the Monitor served the Receivership Certificate on the Service List thereby 

triggering the effectiveness of the receivership. 

52. The primary purpose of the Receivership Order is to allow for payments from the Federal 

Government to eligible former employees of the Sears Canada Entities pursuant to the 

Wage Earner Protection Program Act (the "WEPPA"). 

53. In accordance with the WEPPA guidelines, the Receiver has submitted information to 

Service Canada with respect to 15,574 former employees of the Sears Canada Entities 

holding an eligible wage claim for WEPPA purposes. Furthermore, the Receiver notified 
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all eligible employees by letter or email and provided them with information on how to 

apply for their Wage Earners Protection Program (the "WEPP") payment with Service 

Canada. 

Directors and Governance 

54. On December 3, 2018, the Court issued an Order approving the Governance Protocol 

which, among other things, authorized the Monitor to take all steps set out in the 

Governance Protocol with respect to the remaining matters to be finalized in these 

proceedings namely: 

(a) the resolution of claims filed pursuant to the Claims Procedure Orders; 

(b) the disposition of the remaining owned real estate assets; 

(c) the distribution of proceeds of the estates of the Sears Canada Entities; and 

(d) the pursuit of litigation as recommended by the Monitor and the Litigation 

Investigator, in accordance with its mandate under the Litigation Investigator 

Order. 

55. Pursuant to the Governance Protocol, the Monitor is overseeing the wind-down of the 

Sears Canada Entities. 

Litigation Matters 

56. In the Eleventh Report of the Monitor dated January 15, 2018, the Monitor identified 

certain Transactions of Interest to be further investigated to determine if remedies should 

be pursued by the Monitor in connection with such transactions pursuant to section 36.1 

of the CCAA. 

57. On December 3, 2018, the Monitor and the Litigation Trustee were authorized by the 

Court to pursue the Estate 2013 Dividend Litigation.  The Court also lifted the stay of 

proceedings in the Initial Order to allow the Estate 2013 Dividend Litigation, as well as a 
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claim by the Pension Plan Administrator and the Dealer Class Action, each also arising 

from the 2013 Dividend, to be commenced or continued. 

58. Together with the Litigation Trustee, the Monitor is pursuing the Estate 2013 Dividend 

Litigation. 

59. On December 19, 2018, the Monitor commenced an action seeking, among other things, 

a declaration that the transfer of funds to Sears Canada’s shareholders by way of the 2013 

Dividend was a “transfer at undervalue” for the purposes of section 96 of the Bankruptcy 

and Insolvency Act.  This action, together with the other action comprising the Estate 

2013 Dividend Litigation as well as the Dealer Class Action and the claim by the Pension 

Plan Administrator are proceeding on the Commercial List of the Ontario Superior Court 

of Justice under the case management of Justice McEwen.  Materials in connection with 

the Estate 2013 Dividend Litigation will be posted on the Monitor’s Website. 

60. On March 20, 2019, the defendants to the Estate 2013 Dividend Litigation brought 

motions seeking pre-pleading documentary production from the Monitor and the 

Litigation Trustee, and further particulars in respect of the Monitor’s and Litigation 

Trustee’s claims.  Both motions were dismissed. 

61. The current timetable for the Estate 2013 Dividend Litigation includes the following: 

(a) Statements of Defence to be served by May 3, 2019; 

(b) documentary production to be completed by June 30, 2019; 

(c) discovery to begin in September 2019; and 

(d) trial of the Estate 2013 Dividend Litigation to commence in February 2020. 

62. Pursuant to an Order of this Court made on December 3, 2018, the Court approved a 

mechanism for Affected Unsecured Creditors of Sears Canada who did not wish to have 

their distributions under the Plan affected by the costs or recoveries of the Estate 2013 

Dividend Litigation (the “Opt-Out Creditors”) to opt-out of such participation.  In total, 
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the Monitor has received opt-out notices from 38 Opt-Out Creditors with claims totalling 

$49.4 million and from the defendants to the Estate 2013 Dividend Litigation. 

63. On April 10, 2019, the Monitor, the Litigation Trustee, the Pension Plan Administrator 

and the Representative Plaintiff (collectively, the “Canadian Plaintiffs”), filed proofs of 

claim in the proceedings of Sears Holdings Corporation (“SHC”) under Chapter 11 of the 

United States Bankruptcy Code.  These claims against SHC also arise from the 2013 

Dividend. 

64. On April 16, 2019, the Canadian Plaintiffs filed a motion in the SHC Chapter 11 

proceedings seeking an order granting the Canadian Plaintiffs relief from the stay 

imposed in those proceedings for the purposes of (i) joining SHC as a defendant in each 

of the actions of the Canadian Plaintiffs discussed above, and (ii) prosecuting such causes 

of action before the Court to determine the validity and amount of the Canadian 

Plaintiffs’ claims against SHC.  This motion is scheduled to be heard on May 21, 2019 in 

the United States Bankruptcy Court (Southern District of New York). 

Other Activities of the Monitor 

65. The Monitor has also undertaken the following activities: 

(a) monitored the Sears Canada Entities’ receipts and disbursements; 

(b) maintained the Service List for the CCAA Proceedings and posted regular updates 

of the Service List to the Monitor’s Website; 

(c) supervised and assisted in activities related to the sale of the remaining real estate 

assets; 

(d) worked with Employee Representative Counsel, Pension Representative Counsel, 

and their advisors to respond to questions and provide information to their 

respective constituents; 

(e) worked with the Sears Canada Entities to assist in appropriately accounting for 

pre-filing and post-filing obligations;  
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(f) attended numerous meetings and teleconferences with stakeholders, their counsel, 

and advisors; 

(g) planned and worked with the Sears Canada Entities to facilitate an orderly wind-

down of their operations; 

(h) worked with the Sears Canada Entities to assist in certain refunds and the return 

of deposits held by vendors; 

(i) responded to requests by former employees for financial assistance under the 

Employee Hardship Fund as well as corresponded with over 1,600 former 

employees in respect of recoveries under the WEPP; 

(j) continued to operate and monitor its telephone hotline and email account for 

stakeholder inquiries and to respond to such inquiries; 

(k) with the assistance of the Sears Canada Entities, attended to matters with respect 

to the Plan and distribution mechanics; and 

(l) continued its work in connection with the claims processes contemplated pursuant 

to the Claims Procedure Orders, including: 

(i) communicating with many creditors to resolve disputes in the quantum of 

their Claims, obtaining support for their Claims, or explanations for the 

disallowance or revision of their Claims; 

(ii) achieving consensual resolutions of significant disputed claims; 

(iii) working with counsel to present disputed claims to the Claims Officer; 

(iv) attending mediation meetings in Calgary with respect to the North Hill 

Calgary Claim; and 

(v) issuing NORDs in accordance with the Claims Procedure Orders.  To date 

in these proceedings, the Monitor has issued over 850 NORDs in respect 
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of 1,600 claims3.  The Monitor has received approximately 420 Notices of 

Dispute in respect of the NORDs that it has issued under the Claims 

Procedure Orders and has been working on resolving all remaining 

disputed claims. 

E. RECEIPTS AND DISBURSEMENTS FOR THE TWENTY WEEK PERIOD 
ENDING APRIL 13, 2019 

66. The Sears Canada Entities’ actual net cash inflow on a consolidated basis for the twenty-

week period ended April 13, 2019 was approximately $2.4 million, compared to a 

forecast net cash outflow of $8.3 million, resulting in a positive variance of 

approximately $10.7 million as indicated in the table below: 

VARIANCE REPORT Actual Forecast Variance

(CAD in Millions) For the 20 Week Period Ending
April 13, 2019

Operating Receipts -                 -                 -                 
Other Receipts 9.4                 -                 9.4                 

Receipts 9.4                 -                 9.4                 

Operating Disbursements
Payroll and Employee Related Costs (0.5)                (0.5)                -                 
Non-Merchandise Vendors 0.1                 (0.7)                0.8                 
Rent and Property Taxes (0.2)                (0.1)                (0.1)                
IT Costs (0.1)                (0.5)                0.4                 

Total Operating Disbursements (0.7)               (1.8)               1.1                 

Net Operating Cash Inflows / (Outflows) 8.7                 (1.8)               10.5               

Professional Fees (6.3)                (6.5)                0.2                 
Net Cash Inflows / (Outflows) 2.4                 (8.3)               10.7               

Cash
Beginning Balance 194.9             194.9             -                 
Net Cash Inflows / (Outflows) 2.4                 (8.3)                10.7               

Ending Balance 197.3            186.7            10.7               

 

67. Explanations for the key variances are as follows: 

(a) the positive variance in Receipts of $9.4 million is a positive permanent variance 

consisting primarily of: 

                                                      

3
 This number includes NORDs issued pursuant to the E&R Claims Procedure Order. 
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i. the recovery of approximately $4.0 million of cash held in a foreign-

domiciled bank account previously used to fund US-based vendors and 

suppliers which was not included in the forecast due to uncertainty of 

Sears Canada’s ability to recover these funds;  

ii. the receipt of tax refunds totaling approximately $2.6 million which had 

not been included in the cash flow forecast due to uncertainty with respect 

to timing;   

iii. the settlement of a class action lawsuit in which Sears Canada was a 

passive participant resulting in the receipt of approximately $1.0 million; 

iv. accrued interest of approximately $1.3 million on cash balances held by 

the Sears Canada Entities and the Monitor; 

v. approximately $0.3 million from the settlement of post-Filing refunds 

from various vendors; and 

vi. approximately $0.1 million from the sale of real property which were not 

included in the cash flow forecast due to uncertainty with respect to the 

timing and amount of the sale proceeds. 

(b) the positive variance in Non-Merchandise Vendor disbursements of $0.8 million 

is primarily due to a refund received from a large non-merchandise vendor that 

was not included in the forecast due to uncertainty with respect to the timing and 

amount of the refund; 

(c) the negative variance in Rent and Property Taxes of approximately $0.1 million 

consists of a negative timing difference between actual and forecast property tax 

payment schedules which is expected to reverse in future forecast periods; 

(d) the positive variance in IT Costs of $0.4 million is a permanent difference due to 

lower-than-forecasted disbursements; and 
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(e) the positive variance in Professional Fees of $0.2 million consists of a negative 

variance of $0.7M in respect of professional fees associated with the Estate 2013 

Dividend Litigation, offset by a positive permanent variance of $0.9M related to 

lower-than-forecasted disbursements for professional fees.  

68. The Sears Canada Entities’ cumulative receipts and disbursements since the 

commencement of the CCAA Proceedings through the week ended April 13, 2019 are 

reflected in the table below: 

(CAD in Millions)
For the 95 Week Period Ending

April 13, 2019

Receipts 1,346.8         

Operating Disbursements
Payroll and Employee Related Costs (267.6)            
Merchandise Vendors (289.4)            
Non-Merchandise Vendors (176.7)            
Rent and Property Taxes (91.2)              
Sales Taxes (65.3)              
Pension (14.7)              
IT Costs (27.3)              
Recovery of Expenses from Agent 83.6               
Capital Expenditures (0.8)                

Total Operating Disbursements (849.4)           

Net Operating Cash Inflows / (Outflows) 497.4            

Professional Fees (88.6)              
Repayments of Existing Credit Facilities (283.3)            
DIP Fees and Interest Paid (19.7)              

Net Cash Inflows / (Outflows) 105.8            

Cash
Beginning Balance 126.5             
Net Cash Inflows / (Outflows) 105.8             
DIP Draws / (Repayments) (32.0)              
Others incl. FX Valuation (3.0)                

Ending Balance 197.3            

CUMULATIVE RECEIPTS AND DISBURSEMENTS

 

69. The Initial Order allowed the Sears Canada Entities to continue to use their existing Cash 

Management System as described in the First Wong Affidavit and the Pre-Filing Report.  

After the commencement of the CCAA Proceedings, the Sears Canada Entities have 

continued to use their Cash Management System in a manner consistent with past 
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practice.  Sears Canada, in consultation with the Monitor, continues to close bank 

accounts that are no longer needed and to consolidate funds in the remaining operating 

accounts. 

F. REVISED CASH FLOW FORECAST FOR THE PERIOD ENDING 
SEPTEMBER 30, 2019 

70. A revised cash flow forecast for the period April 14, 2019 until September 30, 2019 has 

been prepared and is presented in the table below (the “Revised Cash Flow Forecast”): 
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71. Pursuant to section 23(1)(b) of the CCAA4 and in accordance with the Canadian 

Association of Insolvency and Restructuring Professionals Standard of Practice 09-1, 

the Monitor hereby reports to the Court as follows: 

(a) the Monitor has reviewed the Revised Cash Flow Forecast, which was prepared 

by Management for the purpose described in the notes to the Revised Cash Flow 

Forecast (the “Forecast Notes”), using the Probable Assumptions and 

Hypothetical Assumptions set out therein; 

(b) the review consisted of inquiries, analytical procedures and discussion related to 

information provided by certain members of Management and employees of the 

Sears Canada Entities.  Since Hypothetical Assumptions need not be supported, 

the Monitor’s procedures with respect to the Hypothetical Assumptions were 

limited to evaluating whether the Hypothetical Assumptions were consistent with 

the purpose of the Revised Cash Flow Forecast. The Monitor has also reviewed 

the support for the Probable Assumptions and the preparation and presentation of 

the Revised Cash Flow Forecast; 

(c) based on that review, and as at the date of this Thirty-First Report, nothing has 

come to the attention of the Monitor that causes it to believe that: 

(i) the Hypothetical Assumptions are inconsistent with the purpose of the 

Revised Cash Flow Forecast; 

(ii) the Probable Assumptions are not suitably supported or consistent with the 

plans of the Sears Canada Entities or do not provide a reasonable basis for 

the Revised Cash Flow Forecast, given the Hypothetical Assumptions; or 

(iii) the Revised Cash Flow Forecast does not reflect the Probable and 

Hypothetical Assumptions; and 

                                                      

4 Section 23(1)(b) of the CCAA requires the Monitor to review the Sears Canada Entities’ cash-flow statements as to  

its reasonableness and file a report with the court on the Monitor’s findings.  
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(d) since the Revised Cash Flow Forecast is based on assumptions regarding future 

events, actual results will vary from the forecast even if the Hypothetical 

Assumptions occur.  Those variations may be material.  Accordingly, the Monitor 

expresses no assurance as to whether the Revised Cash Flow Forecast will be 

achieved. The Monitor also expresses no opinion or other form of assurance with 

respect to the accuracy of any financial information presented in this Thirty-First 

Report, or relied upon by the Monitor in preparing this Thirty-First Report. 

72. The Revised Cash Flow Forecast assumes a continuation of these CCAA Proceedings 

toward a resolution pursuant to a plan of compromise or arrangement.  If it appears to 

the Monitor that this assumption ceases to be reasonable, the Monitor will report to the 

Court regarding any adjustments to the Revised Cash Flow Forecast that may be 

required to reflect an alternative path to completion of these proceedings.   

73. The Revised Cash Flow Forecast also assumes fees relating to the board of directors, 

legal counsel to the board of directors, Employee Representative Counsel, Pension 

Representative Counsel and their respective financial advisors remain consistent with 

prior periods.   

74. The Revised Cash Flow Forecast may be updated if developments occur that have a 

material impact on the forecasted cash flows of the Sears Canada Entities. 

75. The Revised Cash Flow Forecast has been prepared solely for the purpose described in 

the Forecast Notes.  The Revised Cash Flow Forecast should not be relied upon for 

any other purpose. 

76. The Revised Cash Flow Forecast shows total net operating cash outflows of 

approximately $8.8 million, before professional fees of approximately $4.6 million, 

such that net cash outflows for the period are forecasted to be approximately $13.3 

million, excluding any proceeds that may be generated from the sale of the Barrie store 

real property. 
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77. Forecast disbursements in respect of Non-Merchandise Vendors consists primarily of 

disbursements in respect of post-Filing Warranty claims and costs associated with 

environmental remediation efforts pursuant to the Alberta EPO. 

78. The professional fee forecast has been prepared based on fee estimates provided by 

professional firms or based on observed run rates where no forecast was provided.  The 

total forecast professional fee disbursements of $4.6 million is primarily comprised of 

forecast fees to the end of the forecast period, as it is the Monitor’s understanding from 

communications with each of the professional firms that there are limited accrued but 

unpaid fees as of the date of this Report. 

79. The Revised Cash Flow Forecast does not include any estimated professional fees  

disbursements associated with respect to the Estate 2013 Dividend Litigation. 

G. STAY EXTENSION 

80. The Stay Period currently expires on May 2, 2019; 

81. The Monitor is requesting an extension of the Stay Period until and including September 

30, 2019; 

82. The proposed extension of the Stay Period is consistent with the outside date for 

implementation of the Plan pursuant to the PSA Amendment Agreement. 

83. The Monitor is of the view that the proposed extension of the Stay Period will allow for 

sufficient time to complete matters that need to be completed prior to holding the 

Meetings, obtaining the Sanction Order and implementing the Plan. 

84. The Applicants have sufficient liquidity to fund these proceedings during the proposed 

extension of the Stay Period. 

85. The Monitor believes that an extension of the Stay Period is appropriate, and that the 

length of the extension requested will minimize the need for multiple Court appearances 

and is reasonable in the circumstances. 
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86. Consistent with past requests to extend the Stay Period, the Monitor also believes that a 

concurrent extension of the application period for the Employee Hardship Fund to 

September 30, 2019 is appropriate. 

H. FEE APPROVAL 

87. The Monitor and NRFC have each maintained detailed records of their time and 

disbursements with respect to these CCAA Proceedings. 

88. Pursuant to an order made on January 22, 2018 (the “First Fee Approval Order”), this 

Court approved the fees and disbursements of the Monitor and NRFC for the periods 

described in the First Fee Approval Order, being June 20, 2017 to December 31, 2017 in 

the case of FTI, and June 19, 2017 to December 17, 2017 for NRFC. 

89. Pursuant to an order made on April 18, 2018 (the “Second Fee Approval Order”), this 

Court approved the fees and disbursements of the Monitor and NRFC for the periods 

described in the Second Fee Approval Order, being January 1, 2018 to March 31, 2018 

for FTI, and December 18, 2017 to March 18, 2018 for NRFC. 

90. Pursuant to an order made on September 13, 2018, (the “Third Fee Approval Order”), 

this Court approved the fees and disbursements of the Monitor and NRFC for the periods 

described in the Third Fee Approval Order, being April 1, 2018 to August 31, 2018 for 

FTI, and March 19, 2018 to August 12, 2018 for NRFC. 

91. The Monitor and NRFC are now seeking the approval of their fees and disbursements 

since the Third Fee Approval Order. 

92. Attached as Exhibit “A” to the Affidavit of Greg Watson sworn April 17, 2019 that is 

attached as Appendix “C” to this Thirty-First Report (the “Watson Affidavit”) are 

copies of the invoices rendered by the Monitor in respect of these CCAA Proceedings for 

the period from September 1, 2018 to March 31, 2019.  For this period, the Monitor’s 

accounts total $2,786,397.00 in fees, $11,493.46 in disbursements, and $363,725.74 in 

HST for a total amount of $3,161,616.20.  Exhibit “C” to the Watson Affidavit contains 
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a summary of the personnel, hours and hourly rates charged by the Monitor in respect of 

these proceedings during the applicable period.  

93. Attached as Appendix “D” to this Thirty-First Report is the Affidavit of Orestes 

Pasparakis, sworn April 17, 2019 (the “Pasparakis Affidavit” and, together with the 

Watson Affidavit, the “Fee Affidavits”).  For the period from August 13, 2018 to March 

24, 2019, NRFC’s accounts total $2,998,559.23 in fees, $54,850.10 in disbursements and 

$396,717.15 in HST for a total amount of $3,450,126.48. At Exhibit “C” to the 

Pasparakis Affidavit are copies of invoices rendered by NRFC as counsel to the Monitor 

for such amounts, while Exhibits “A” and “B” to the Pasparakis Affidavit contain a 

summary of the personnel, hours, and hourly rates charged by NRFC in respect of these 

CCAA Proceedings during the applicable period.  

94. The Fee Affidavits do not include, and the Monitor is not currently seeking any approval 

for, fees incurred in connection with the Estate 2013 Dividend Litigation for the period 

from and after December 2018. 

95. As indicated in the invoices included in the Fee Affidavits and the descriptions of 

activities contained in this Thirty-First Report and the Prior Reports, the Monitor has 

played a central role in these proceedings over the past 22 months, including in 

connection with the Mediation and the discussions that have followed, in leading the 

claims processes contemplated pursuant to the Claims Procedure Orders, and in 

connection with the Plan and the Governance Protocol. 

96. In addition to the activities noted in Section D of this Thirty-First Report, the Monitor 

and its counsel have: 

(a) negotiated and finalized documents, and brought motions to the Court, to effect 

the sale of Sears’ Belleville, Windsor, Peterborough, Charlottetown, Chicoutimi, 

and Newmarket properties; 

(b) prepared materials in connection with, and attended at, numerous Mediation 

sessions that ultimately culminated in the settlement agreements described in the 

Prior Reports and herein;  
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(c) prepared Court materials and attended to various meetings in connection with the 

Estate 2013 Dividend Litigation; 

(d) finally resolved, and obtained Court Orders and arranged for distributions in 

respect of, the 30 secured claims of Construction Contractors as well as the claims 

of their Construction Sub-Contractors; 

(e) worked cooperatively with Employee Representative Counsel, Pension 

Representative Counsel and the Pension Plan Administrator in connection with 

the WEPP, the Receivership Order, and various administrative matters relating to 

the Pension Plan and the related supplemental plans, including Orders issued by 

the Court in respect thereof; 

(f) worked to resolve over 400 Disputed Claims, including Claims filed by Federal 

and provincial tax authorities, Quebec class action plaintiffs, suppliers, 

environmental claimants, insurance providers, employees, and concession 

holders; 

(g) performed an oversight role in respect of the wind-up of the Sears Canada 

Entities’ business and the monetization of their remaining assets; 

(h) conducted all activities that were required or appropriate to undertake in 

connection with the Claims Procedure Orders, including various publication and 

communications to creditors; 

(i) resolved stakeholder issues and concerns constructively on a daily basis to ensure 

that Court appearances were limited; 

(j) worked on document retention procedures; 

(k) attended to matters in relation to the Chapter 11 proceedings of Sears Holdings 

Inc., including preservation of the estate’s rights in those proceedings; 

(l) liaised with the various advisors to the Directors and Officers in respect of D&O 

Claims and litigation matters; 
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(m) prepared and filed 7 reports and 4 supplemental reports to the Court; 

(n) attended numerous hearings, case conferences, and Chambers appointments, and 

where appropriate, prepared Court materials, in connection with, among other 

things, the deemed trust motion of the Pension Plan Administrator, the bankruptcy 

application of Employee Representative Counsel, the co-tenancy lift stay motion 

of The Children’s Place et al., motions brought by the Moving Landlords, matters 

relating to the process to sell the Newmarket Property, the Receivership Order, 

and the Dividend 2013 Estate Litigation; 

(o) responded to numerous enquiries from stakeholders, including employees, on the 

Claims Process, the WEPP, and the CCAA Proceedings generally; 

(p) worked with the Applicants and stakeholder groups to develop a proposed path 

forward and the Plan and related materials; 

(q) in connection with the Plan and the Estate 2013 Dividend Litigation, developed 

and obtained Court approval of an Opt-Out mechanism for creditors who chose to 

opt-out of any Dividend 2013 Estate Litigation, and worked on a Plan mechanism 

to effect distributions to Warranty Claim Holders; and 

(r) worked to satisfy certain conditions precedent to the implementation of the Plan. 

97. The Monitor respectfully submits that the respective fees and disbursements of the 

Monitor and its counsel are reasonable in the circumstances and have been validly 

incurred in accordance with the provisions of the Orders issued in these CCAA 

Proceedings.  Accordingly, the Monitor respectfully seeks the approval of its fees and 

disbursements and the fees and disbursements of its counsel. 
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The Monitor respectfully submits to the Court this, its Thirty-First Report.  

Dated this 17th day of April, 2019. 

FTI Consulting Canada Inc.  
in its capacity as Monitor of 
the Sears Canada Entities 

   
Paul Bishop     Greg Watson 
Senior Managing Director   Senior Managing Director 
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EXECUTION VERSION 

Amendment to Pension Support Agreement  

This amendment (“Amendment”) to the pension support agreement (the “Agreement”) dated 
as of October 18, 2018, amongst Morneau Shepell Ltd., in its capacity as administrator of the 
Sears Canada Inc. registered retirement pension plan, the Superintendent of Financial Services 
in his capacity as Administrator of the Pensions Benefits Guarantee Fund, Koskie Minsky LLP in 
its capacity as representative counsel to represent the interests of the non-unionized retirees 
and non-unionized active and former employees of the Sears Canada Entities , the Sears 
Canada Entities1, and FTI Consulting Canada Inc. (the "Monitor") in the Companies' Creditors 
Arrangement Act (Canada) proceedings that are ongoing in the Ontario Superior Court of 
Justice (Commercial List) under Court File No. CV-17-1184600CL, is entered into amongst the 
signatories hereto (collectively, the “Parties”) as of March 20, 2019. 

For good and valuable consideration, the receipt and sufficiency is hereby acknowledged by the 
Parties, the Parties agree as follows. 

1. Amendment to the Agreement 

(a) With effect from the date of this Amendment, the reference to “April 30, 2019” in 
sub-paragraph 6(a)(iv) of the Agreement shall be deleted and replaced with a 
reference to “September 30, 2019”. 

(b) The provisions of the Agreement will, except as amended by this Amendment, 
continue in full force and effect. 

2. Miscellaneous 

(a) This Amendment is governed by the laws of the Province of Ontario and the 
federal laws of Canada applicable therein.  This Amendment may be executed by 
facsimile and in one or more counterparts, all of which shall be considered one 
and the same agreement. 

(b) The Parties confirm that it is their wish that this Amendment, as well as any other 
documents relating to this Amendment, including notices, schedules and 
authorizations, have been and shall be drawn up in the English language only.  
Les signataires confirment leur volonté que la présente convention, de même 
que tous les documents s'y rattachant, y compris tout avis, annexe et 
autorisation, soient rédigés en anglais seulement. 

[Signature page follows]

                                                 

1
 For the purposes of this Agreement, "Sears Canada Entities" shall mean, collectively, Sears Canada Inc. (“Sears Canada” or 

“SCI”), 9370-2751 Québec Inc. (formerly Corbeil Électrique Inc.) (“Former Corbeil”), 191020 Canada Inc. (formerly SLH Transport 
Inc.), The Cut Inc., Sears Contact Services Inc., Initium Logistics Services Inc., Initium Commerce Labs Inc., Initium Trading and 
Sourcing Corp., Sears Floor Covering Centres Inc., 173470 Canada Inc., 2497089 Ontario Inc., 6988741 Canada Inc., 10011711 
Canada Inc., 1592580 Ontario Limited, 955041 Alberta Ltd., 4201531 Canada Inc., 168886 Canada Inc. (and together with 191020 
Canada Inc., "Former SLH"), and 3339611 Canada Inc.  SCI, Former Corbeil and Former SLH will not be substantively 
consolidated with each other for the purposes the Proposed Plan, thereby respecting the financial and legal entitlements of the 
creditors of each of Former Corbeil and Former SLH. 





 NRFC DRAFT MARCH 20, 2019 

(Amendment to Pension Support Agreement Signature Page) 

IN WITNESS WHEREOF the Parties have executed this Agreement as of the date first set 
above. 

 

 SEARS CANADA INC. for itself and each of the 
other SEARS CANADA ENTITIES 

  Per:  

   Name:  

   Title:  

 

 

 

    

    

    

    

  MORNEAU SHEPELL LTD., in its capacity as Plan 
Administrator of the Pension Plan 

 

  

Per:  

 Name: Al Kiel 

 Title: Senior Vice President 

   

SUPERINTENDENT OF FINANCIAL SERVICES in 
his capacity as Administrator of the Pensions 
Benefits Guarantee Fund (Ontario) 

  Per:  

 Name:  

 Title:  

   

  







KOSKIE MINSKY LLP in its capacity as
Representative Counsel to the non-unionized
retirees and non-unionized active and former
employees of the Sears Canada Entities with
respect to their entitlements under the Pension Plan
and other post-employment benefits entitlements

Per:

Name:

Title:

Name:William Turner

Title: Court-Appointed Representative

Name: Larry Moore

Title: Couft-Appointed Representative

We have reviewed the terms of this Agreement, confirm our support with the terms hereof and
will recommend the terms of this Agreement to stakeholders and the Cour1.

FTI CONSULTING CANADA lNC., in its capacity
as Court-appointed Monitor and not in its
personal or corporate capacity

Per:

Name:

Title:

Name:

(Amendment to Pension Support Agreement Signature Page)
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Ma, Catherine

From: Schmitt, Alexander
Sent: March-25-19 7:11 PM
To: jdacks@osler.com; pmohtad@sears.ca; searscanada@fticonsulting.com; 

greg.watson@fticonsulting.com; paul.bishop@fticonsulting.com; 
jim.robinson@fticonsulting.com; steven.bissell@fticonsulting.com; 
linda.kelly@fticonsulting.com; kamran.hamidi@fticonsulting.com; 
Hrvoje.Muhek@fticonsulting.com; Lizzy.Pearson@fticonsulting.com; 
solwayg@bennettjones.com; zweigs@bennettjones.com; ahatnay@kmlaw.ca; 
jlatham@goodmans.ca; rjacobs@casselsbrock.com; jdietrich@casselsbrock.com; 
skukulowicz@casselsbrock.com; bgoodis@casselsbrock.com; rschwill@dwpv.com; 
nmacparland@dwpv.com; sursel@upfhlaw.ca; sgraff@airdberlis.com; 
ken.rosenberg@paliareroland.com; max.starnino@paliareroland.com; 
lily.harmer@paliareroland.com; djmiller@tgf.ca; bernard.boucher@blakes.com; 
sebastien.guy@blakes.com; jcarhart@millerthomson.com; skettle@millerthomson.com; 
joe.kamer@tempursealy.com; pfesharaki@tgf.ca; charles.simco@shibleyrighton.com; 
JPawlyk@bmllp.ca; ashwin@canadiandownandfeather.com; 
andree.lemayroux@cominar.com; jshaffer@longviewcomms.ca; 
pblock@longviewcomms.ca; brian@sica.ca; FGagnon@blg.com; ELefebvre@blg.com; 
neil.desai@cowen.com; Aaron.Welch@gov.bc.ca; AGLSBRevTax@gov.bc.ca; 
tdunn@mindengross.com; mkaplan@foglers.com; vdare@foglers.com; 
tpinos@casselsbrock.com; manon.deslauriers@cominar.com; mzigler@kmlaw.ca; 
hferris@lawsonlundell.com; harvey@chaitons.com; george@chaitons.com; 
nguizani@millerthomson.com; jwolf@blaney.com; dullmann@blaney.com; 
john.mori@cowen.com; lborsook@weirfoulds.com; cmills@millerthomson.com; 
jwarin@lavery.ca; nparent@beauward.com; rhamelin@beauward.com; 
lauren.pearce@paliareroland.com; alykhans@pafgroup.com; 
Alain.Casavant@revenuquebec.ca; isabelle.eckler@shibleyrighton.com; 
martin.poulin@dentons.com; mclites@deloitte.ca; k.nagendra@tcs.com; 
brandon@amentlegal.com; lbrzezinski@blaney.com; ateodorescu@blaney.com; 
steve.lam@correpartners.com; alexandre.tourangeau@clcw.ca; 
kimberley.graham@ctreit.com; diane.winters@justice.gc.ca; 
Sarita.sanasie@paliareroland.com; ohn.colbert@wem.ca; theresa.paquette@wem.ca; 
jeffkaufmanlaw@gmail.com; smoyo@upfhlaw.ca; AMacfarlane@blg.com; 
BBrooksbank@blg.com; RBelanger@blg.com; TWarnaar@kingsettcapital.com; 
kenneth.kraft@dentons.com; GHamilton@blg.com; pamahoney@sullivan-
mahoney.com; SFriedberg@seaportglobal.com; attorneygeneral@ontario.ca; 
ministryofjustice@gov.ab.ca; kim.graf@gov.ab.ca; sean.boyd@gov.mb.ca; 
justice.comments@gnb.ca; Philippe.Theriault2@gnb.ca; justice@gov.nl.ca; 
justweb@gov.ns.ca; JUSTMIN@novascotia.ca; informations@justice.gouv.qc.ca; 
ministre@justice.gouv.qc.ca; sthorne@gov.pe.ca; SFriedberg@seaportglobal.com; 
kgianis@contrariancapital.com; cbesant@grllp.com; James.Rego@samsonite.com; 
mhodges@blaney.com; anthony.dale@unifor.org; paul@argopartners.net; 
arapoport@haincapital.com; boberg@haincapital.com; rkoltai@haincapital.com; 
emily.lawrence@paliareroland.com; Sushrat@MehanGroup.ca; linc.rogers@blakes.com; 
aryo.shalviri@blakes.com; sglustein@alvarezandmarsal.com; 
anackan@farberfinancial.com; rstelzer@farberfinancial.com; 
sara.vanallen@dentons.com; esther.chung@baml.com; ante.jakic@baml.com; 
ryan.weddle@baml.com; jmonteyne@kmlaw.ca; atang@kmlaw.ca; 
Gus.Tertigas@ca.ey.com; clachance@dwpv.com; edreyer@kw-law.com; 
aryo.shalviri@blakes.com; john.salmas@dentons.com; bkofman@ksvadvisory.com; 
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To: ngoldstein@ksvadvisory.com; asanche@rickettsharris.com; dlangley@wvllp.ca; 
dsterns@sotosllp.com; aseretis@sotosllp.com; gplottel@millerthomson.com; 
thomas.mcrae@shibleyrighton.com; rachel.migicovsky@shibleyrighton.com; 
dmagisano@lerners.ca; louis.frapporti@gowlingwlg.com; 
rtannor@tannorpartners.com; tdenari@centerbridge.com; 
adam.rosen@alrcounsel.com; tpavalis@diamondmccarthy.com; 
kmccormack@contrariancapital.com; leslie.mccauley@michelin.com; 
blizzul@ninashoes.com; dwright@wm.com; collections.group@fortisbc.com; 
iroher@teplitskycolson.com; ekadouri@teplitskycolson.com; KEnsslen@upfhlaw.ca; 
Korourke@upfhlaw.ca; gphoenix@loonix.com; TDiTirro@rosenthalinc.com; 
sunny.handa@blakes.com; robert_cohen@lenox.com; morrison@mmwlaw.ca; 
cbrock@ibew213.org; WPederson@lelandlaw.ca; roger.simard@dentons.com; 
lawofficesofteddslevine@gmail.com; akauffman@fasken.com; 
kviersen@leasedirect.com; mjilesen@litigate.com; cyung@litigate.com; 
aslavens@torys.com; bzinman@bellnet.ca; ptsikis@rosdev.com; 
dleviton@brownandjoseph.com; mjones@brownandjoseph.com; 
Gabrielle.Thibaudeau@langlois.ca; Gina.Carello@langlois.ca; 
ivickers@blairfranklin.com; jporter@tgf.ca; aiqbal@tgf.ca; DPeat@dv-law.com; 
wolfgang@dv-law.com; jeffrey.levine@mcmillan.ca; dsinko@waterousholden.com; 
matt@vertlaw.ca; kamal@vertlaw.ca; elizabeth.rathbone@paliareroland.com; 
dnishimura@fieldlaw.com; MRoss@rossbarristers.com; SWalker@rossbarristers.com; 
kathryn.bush@blakes.com; pamela.huff@blakes.com; michael.barrack@blakes.com; 
caitlin.mcintyre@blakes.com; kiran.patel@blakes.com; hdunlop@morneaushepell.com; 
bwhiston@morneaushepell.com; akiel@morneaushepell.com; 
jhnatiw@morneaushepell.com; rtomasi@sympatico.ca; gtoering@wnj.com; 
greg.sorrell@wwwinc.com; jtasse@daltonbrands.com; asha@lind-furniture.com; 
jittima@tuw.co.th; gail.rosenblum@cowen.com; dc@vonwincapital.com; 
Barbara.Mcewen@gov.ab.ca; patrick.shea@gowlingwlg.com; 
jgarnet@maxximumoutdoor.com; edmond.lamek@dlapiper.com; 
danny.nunes@dlapiper.com; amanda.segal@kattenlaw.com; dward@casselsbrock.com; 
lee.plumb@gov.ab.ca; jberman@jbermanlaw.com; tushara.weerasooriya@mcmillan.ca; 
stephen.brown-okruhlik@mcmillan.ca; NC-WEPP_SERVED-PPS_SIGNIFIER-GD@labour-
travail.gc.ca; mbuttery@casselsbrock.com; nlevine@casselsbrock.com; 
posborne@litigate.com; mlerner@litigate.com; chunter@litigate.com; 
ctrivisonno@litigate.com; eepp@upfhlaw.ca; eelder@upfhlaw.ca; 
npulsinelli@polleyfaith.com; afaith@polleyfaith.com; jhaylock@polleyfaith.com; 
slockhart@polleyfaith.com; jbirch@casselsbrock.com; sweisz@btzlaw.ca; 
cfell@btzlaw.ca; mgottlieb@counsel-toronto.com; pmichell@counsel-toronto.com; 
punderwood@counsel-toronto.com; cindy.cheuk@dentons.com; jzhi@counsel-
toronto.com; lgalessiere@cglegal.ca; gcamelino@cglegal.ca; 
caroline.helbronner@blakes.com; gfaure@mccarthy.ca; avic.arenas@dentons.com; 
wf@friedmans.ca; yp@friedmans.ca; stenai@airdberlis.com; mspence@airdberlis.com; 
DSmith@blg.com; KArchibald@blg.com; adryer@shermanbrown.com; 
SZaifman@dwpv.com; awinton@counsel-toronto.com; chorkins@casselsbrock.com; 
kelly.bourassa@blakes.com; swanr@bennettjones.com; dyiokaris@kmlaw.ca; 
pcho@weirfoulds.com; berallj@bennettjones.com

Cc: Gauthier, Virginie; Cobb, Evan; Merskey, Alan; Pasparakis, Orestes; Gauthier, Virginie; 
Margoc, Hugo; Ma, Catherine

Subject: Important Notice Regarding Creditor Meetings - In the Matter of Sears Canada Inc. et 
al. (Court File No. CV-17-11846-00CL)

Importance: High
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TO THE SERVICE LIST: 

Pursuant to an Order of the Superior Court of Justice (Commercial List) issued on February 15, 2019 (the Meetings
Order), the Monitor was authorized to hold meetings of affected unsecured creditors (the Meetings) of Sears Canada 
Inc. and their affiliates (collectively, the Sears Canada Entities). The Meetings were originally scheduled to be held on 
March 28, 2019 for the purpose of voting on the Sears Canada Entities’ plan of compromise or arrangement filed on 
February 15, 2019.  

Please be advised that, in accordance with paragraph 34 of the Meetings Order, the Monitor will be adjourning both 
Meetings to a later date, time and place to be determined by the Monitor. The new date for the adjourned Meetings, 
along with details as to venue, will be provided sufficiently in advance to  allow affected unsecured creditors sufficient 
time to submit creditor proxies (which must be received 5 business days before the date of the adjourned Meetings). All 
creditor proxies that have already been submitted in contemplation of the Meetings being held as originally scheduled will 
continue to be valid for the adjourned Meetings.  

Yours truly, 

FTI Consulting Canada Inc. in its capacity as Monitor of Sears Canada Inc. et al.
and not in its personal or corporate capacity
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APPENDIX “C” 

(see attached)



 

   

Court File No.  CV-17-11846-00CL 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

 

IN THE MATTER OF THE COMPANIES’ CREDITORS  
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF  
SEARS CANADA INC., 9370-2751 QUÉBEC INC., 191020 CANADA INC., THE CUT INC., 

SEARS CONTACT SERVICES INC., INITIUM LOGISTICS SERVICES INC., INITIUM 
COMMERCE LABS INC., INITIUM TRADING AND SOURCING CORP., SEARS FLOOR 
COVERING CENTRES INC., 173470 CANADA INC., 2497089 ONTARIO INC., 6988741 

CANADA INC., 10011711 CANADA INC., 1592580 ONTARIO LIMITED, 955041 ALBERTA 
LTD., 4201531 CANADA INC., 168886 CANADA INC., AND 3339611 CANADA INC. 

Applicants 

AFFIDAVIT OF GREG WATSON 
(sworn April 17, 2019) 

 

I, Greg Watson, of the City of Toronto, MAKE OATH AND SAY: 

1. I am a Senior Managing Director with FTI Consulting Canada Inc., which was appointed 

as the monitor (the “Monitor”) in these proceedings and as such have knowledge of the matters 

herein deposed to. 

2. I make this affidavit in support of a motion by the Monitor for, among other things, 

approval of the fees and disbursements of the Monitor.  

3. Attached hereto as Exhibit “A” are true copies of the invoices along with corresponding 

time entry summaries prepared by the Monitor for fees and disbursements incurred by the 

Monitor in connection with these proceedings for the period between September 1, 2018 to 

March 31, 2019 (the “Approval Period”). These time entry summaries have been redacted to 

address matters of privilege and confidentiality as applicable.  







HST Registration No. 835718024RT0001

FTI Consulting Canada Inc.
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON M5K1G8

September 21, 2018

Sears Canada Inc.
c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29003405

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through September 16, 2018.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures



HST Registration No. 835718024RT0001

Invoice Remittance

Sears Canada Inc. September 21, 2018
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003405
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through September 16, 2018
____________________________________________________________________________________________________

CAD ($)

Professional Services............................................................................................ $278,084.00

Expenses............................................................................................................... $205.00

Total Fees and Expenses....................................................................................... $278,289.00

HST Registration No. 835718024RT0001 ...................................................................... $36,177.57

Total Amount Due this Period.............................................................................. $314,466.57

Total Amount Due........................................................................................ $314,466.57

Please Wire Transfer To:

Bank of Nova Scotia
Scotia Plaza, 44 King Street West
Toronto, ONT M5H 1H1
Swift Code: NOSCCATT
Bank Number: 002
Beneficiary: FTI Consulting Canada Inc.
Beneficiary account number: 476960861715



Invoice Summary

Sears Canada Inc. September 21, 2018
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003405
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms Payment on Presentation

Current Invoice Period: Charges Posted through September 16, 2018
____________________________________________________________________________________________________

HST Registration No. 835718024RT0001

Name Title Rate Hours Total

Gregory Watson Senior Managing Director $960.00 41.0 $39,360.00

Paul Bishop Senior Managing Director $960.00 34.4 $33,024.00

Steven Bissell Managing Director $785.00 55.7 $43,724.50

Kamran Hamidi Senior Director $705.00 72.3 $50,971.50

Lindsay Shierman Director $600.00 54.0 $32,400.00

Kate Johnson Senior Consultant $500.00 2.3 $1,150.00

Linda Kelly Senior Consultant $460.00 64.5 $29,670.00

Hrvoje Muhek Senior Consultant $460.00 29.0 $13,340.00

Ian Godofsky Consultant $410.00 19.0 $7,790.00

Alissa Owen Consultant $400.00 1.3 $520.00

Elizabeth Pearson Consultant $370.00 70.0 $25,900.00

Kathleen Foster Administrative Professional $130.00 1.8 $234.00

Total Hours and Fees 445.3 $278,084.00

Transportation $205.00

Total Expenses $205.00

HST Registration No. 835718024RT0001 $36,177.57

Invoice Total for Current Period $314,466.57



Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount 
Invoice #29003405

Standard

Professional Hours Rates Amount

Gregory Watson 41.00 $ 960 $ 39,360.00

Paul Bishop 34.40 960 33,024.00

Steven Bissell 55.70 785 43,724.50

Kamran Hamidi 72.30 705 50,971.50

Lindsay Shierman 55.50 600 33,300.00

Kate Johnson 2.30 500 1,150.00

Hrvoje Muhek 29.00 460 13,340.00

Linda Kelly 64.50 460 29,670.00

Ian Godofsky 19.00 410 7,790.00

Alissa Owen 1.30 400 520.00

Elizabeth Pearson 70.00 370 25,900.00

Kathleen Foster 1.80 130 234.00

Total Hours and Fees 446.80 $ 278,984.00

Lindsay Shierman -1.5 600 (900.00)

Courtesy Discount (Travel Time) -1.5 (900.00)

Total Expenses 205.00

Total Fees and Expenses 278,289.00

13% HST #835718024RT0001 36,177.57

TOTAL DUE AND PAYABLE UPON RECEIPT 314,466.57$



HST Registration No. 835718024RT0001

FTI Consulting Canada Inc.
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON M5K1G8

September 30, 2018

Sears Canada Inc.
c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29003415

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through September 30, 2018.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures



HST Registration No. 835718024RT0001

Invoice Remittance

Sears Canada Inc. September 30, 2018
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003415
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through September 30, 2018
____________________________________________________________________________________________________

CAD ($)

Professional Services............................................................................................ $219,701.50

Expenses............................................................................................................... $4,017.64

Total Fees and Expenses....................................................................................... $223,719.14

HST Registration No. 835718024RT0001 ...................................................................... $29,083.49

Total Amount Due this Period.............................................................................. $252,802.63

Total Amount Due........................................................................................ $252,802.63

Please Wire Transfer To:

Bank of Nova Scotia
Scotia Plaza, 44 King Street West
Toronto, ONT M5H 1H1
Swift Code: NOSCCATT
Bank Number: 002
Beneficiary: FTI Consulting Canada Inc.
Beneficiary account number: 476960861715



Invoice Summary

Sears Canada Inc. September 30, 2018
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003415
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms Payment on Presentation

Current Invoice Period: Charges Posted through September 30, 2018
____________________________________________________________________________________________________

HST Registration No. 835718024RT0001

Name Title Rate Hours Total

Gregory Watson Senior Managing Director $960.00 42.5 $40,800.00

Paul Bishop Senior Managing Director $960.00 24.0 $23,040.00

Steven Bissell Managing Director $785.00 55.8 $43,803.00

Kamran Hamidi Senior Director $705.00 57.9 $40,819.50

Lindsay Shierman Director $600.00 51.0 $30,600.00

Kate Johnson Senior Consultant $500.00 2.4 $1,200.00

Linda Kelly Senior Consultant $460.00 25.5 $11,730.00

Hrvoje Muhek Senior Consultant $460.00 0.5 $230.00

Ian Godofsky Consultant $410.00 5.5 $2,255.00

Alissa Owen Consultant $400.00 0.5 $200.00

Elizabeth Pearson Consultant $370.00 67.0 $24,790.00

Kathleen Foster Administrative Professional $130.00 1.8 $234.00

Total Hours and Fees 334.4 $219,701.50

Business Meals $311.03

Lodging $1,525.73

Other/Miscellaneous $1,068.20

Transportation $1,112.68

Total Expenses $4,017.64

HST Registration No. 835718024RT0001 $29,083.49

Invoice Total for Current Period $252,802.63



Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount 
Invoice #29003415

Standard

Professional Hours Rates Amount

Gregory Watson 42.50 $ 960 $ 40,800.00

Paul Bishop 24.00 960 23,040.00

Steven Bissell 55.80 785 43,803.00

Kamran Hamidi 57.90 705 40,819.50

Lindsay Shierman 51.00 600 30,600.00

Kate Johnson 2.40 500 1,200.00

Hrvoje Muhek 0.50 460 230.00

Linda Kelly 25.50 460 11,730.00

Ian Godofsky 5.50 410 2,255.00

Alissa Owen 0.50 400 200.00

Elizabeth Pearson 67.00 370 24,790.00

Kathleen Foster 1.80 130 234.00

Total Hours and Fees 334.40 $ 219,701.50

Courtesy Discount (Travel Time) 0.0 -

Total Expenses 4,017.64

Total Fees and Expenses 223,719.14

13% HST #835718024RT0001 29,083.49

TOTAL DUE AND PAYABLE UPON RECEIPT 252,802.63$



HST Registration No. 835718024RT0001

FTI Consulting Canada Inc.
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON M5K1G8

October 19, 2018

Sears Canada Inc.
c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29003440

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through October 14, 2018.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures



HST Registration No. 835718024RT0001

Invoice Remittance

Sears Canada Inc. October 19, 2018
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003440
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through October 14, 2018
____________________________________________________________________________________________________

CAD ($)

Professional Services............................................................................................ $157,253.50

Expenses............................................................................................................... $0.00

Total Fees and Expenses....................................................................................... $157,253.50

HST Registration No. 835718024RT0001 ...................................................................... $20,442.96

Total Amount Due this Period.............................................................................. $177,696.46

Total Amount Due........................................................................................ $177,696.46

Please Wire Transfer To:

Bank of Nova Scotia
Scotia Plaza, 44 King Street West
Toronto, ONT M5H 1H1
Swift Code: NOSCCATT
Bank Number: 002
Beneficiary: FTI Consulting Canada Inc.
Beneficiary account number: 476960861715



Invoice Summary

Sears Canada Inc. October 19, 2018
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003440
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms Payment on Presentation

Current Invoice Period: Charges Posted through October 14, 2018
____________________________________________________________________________________________________

HST Registration No. 835718024RT0001

Name Title Rate Hours Total

Gregory Watson Senior Managing Director $960.00 41.0 $39,360.00

Paul Bishop Senior Managing Director $960.00 23.0 $22,080.00

Steven Bissell Managing Director $785.00 51.2 $40,192.00

Kamran Hamidi Senior Director $705.00 28.9 $20,374.50

Lindsay Shierman Director $600.00 21.5 $12,900.00

Kate Johnson Senior Consultant $500.00 5.6 $2,800.00

Hrvoje Muhek Senior Consultant $460.00 0.7 $322.00

Ian Godofsky Consultant $410.00 7.8 $3,198.00

Elizabeth Pearson Consultant $370.00 43.0 $15,910.00

Kathleen Foster Administrative Professional $130.00 0.9 $117.00

Total Hours and Fees 223.6 $157,253.50

HST Registration No. 835718024RT0001 $20,442.96

Invoice Total for Current Period $177,696.46



Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount 
Invoice #29003440

Standard

Professional Hours Rates Amount

Gregory Watson 41.00 $ 960 $ 39,360.00

Paul Bishop 23.00 960 22,080.00

Steven Bissell 51.20 785 40,192.00

Kamran Hamidi 28.90 705 20,374.50

Lindsay Shierman 21.50 600 12,900.00

Kate Johnson 5.60 500 2,800.00

Hrvoje Muhek 0.70 460 322.00

Ian Godofsky 7.80 410 3,198.00

Elizabeth Pearson 43.00 370 15,910.00

Kathleen Foster 0.90 130 117.00

Total Hours and Fees 223.60 $ 157,253.50

Courtesy Discount (Travel Time) 0.0 -

Total Expenses -

Total Fees and Expenses 157,253.50

13% HST #835718024RT0001 20,442.96

TOTAL DUE AND PAYABLE UPON RECEIPT 177,696.46$



HST Registration No. 835718024RT0001

FTI Consulting Canada Inc.
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON M5K1G8

October 31, 2018

Sears Canada Inc.
c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29003447

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through October 31, 2018.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures



HST Registration No. 835718024RT0001

Invoice Remittance

Sears Canada Inc. October 31, 2018
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003447
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through October 31, 2018
____________________________________________________________________________________________________

CAD ($)

Professional Services............................................................................................ $282,949.00

Expenses............................................................................................................... $207.06

Total Fees and Expenses....................................................................................... $283,156.06

HST Registration No. 835718024RT0001 ...................................................................... $36,810.29

Total Amount Due this Period.............................................................................. $319,966.35

Total Amount Due........................................................................................ $319,966.35

Please Wire Transfer To:

Bank of Nova Scotia
Scotia Plaza, 44 King Street West
Toronto, ONT M5H 1H1
Swift Code: NOSCCATT
Bank Number: 002
Beneficiary: FTI Consulting Canada Inc.
Beneficiary account number: 476960861715



Invoice Summary

Sears Canada Inc. October 31, 2018
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003447
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms Payment on Presentation

Current Invoice Period: Charges Posted through October 31, 2018
____________________________________________________________________________________________________

HST Registration No. 835718024RT0001

Name Title Rate Hours Total

Gregory Watson Senior Managing Director $960.00 60.0 $57,600.00

Paul Bishop Senior Managing Director $960.00 51.5 $49,440.00

Steven Bissell Managing Director $785.00 63.9 $50,161.50

Kamran Hamidi Senior Director $705.00 50.9 $35,884.50

Lindsay Shierman Director $600.00 58.5 $35,100.00

Kate Johnson Senior Consultant $500.00 2.7 $1,350.00

Hrvoje Muhek Senior Consultant $460.00 29.2 $13,432.00

Ian Godofsky Consultant $410.00 11.1 $4,551.00

Alissa Owen Consultant $400.00 1.6 $640.00

Elizabeth Pearson Consultant $370.00 93.5 $34,595.00

Kathleen Foster Administrative Professional $130.00 1.5 $195.00

Total Hours and Fees 424.4 $282,949.00

Other/Miscellaneous $152.06

Transportation $55.00

Total Expenses $207.06

HST Registration No. 835718024RT0001 $36,810.29

Invoice Total for Current Period $319,966.35



Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount 
Invoice #29003447

Standard

Professional Hours Rates Amount

Gregory Watson 60.00 $ 960 $ 57,600.00

Paul Bishop 51.50 960 49,440.00

Steven Bissell 63.90 785 50,161.50

Kamran Hamidi 50.90 705 35,884.50

Lindsay Shierman 58.50 600 35,100.00

Kate Johnson 2.70 500 1,350.00

Hrvoje Muhek 29.20 460 13,432.00

Ian Godofsky 11.10 410 4,551.00

Alissa Owen 1.60 400 640.00

Elizabeth Pearson 93.50 370 34,595.00

Kathleen Foster 1.50 130 195.00

Total Hours and Fees 424.40 $ 282,949.00

Courtesy Discount (Travel Time) 0.0 -

Total Expenses 207.06

Total Fees and Expenses 283,156.06

13% HST #835718024RT0001 36,810.29

TOTAL DUE AND PAYABLE UPON RECEIPT 319,966.35$



HST Registration No. 835718024RT0001

FTI Consulting Canada Inc.
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON M5K1G8

November 21, 2018

Sears Canada Inc.
c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29003479

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through November 18, 2018.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures



HST Registration No. 835718024RT0001

Invoice Remittance

Sears Canada Inc. November 21, 2018
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003479
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through November 18, 2018
____________________________________________________________________________________________________

CAD ($)

Professional Services............................................................................................ $292,174.50

Expenses............................................................................................................... $40.00

Total Fees and Expenses....................................................................................... $292,214.50

HST Registration No. 835718024RT0001 ...................................................................... $37,987.89

Total Amount Due this Period.............................................................................. $330,202.39

Total Amount Due........................................................................................ $330,202.39

Please Wire Transfer To:

Bank of Nova Scotia
Scotia Plaza, 44 King Street West
Toronto, ONT M5H 1H1
Swift Code: NOSCCATT
Bank Number: 002
Beneficiary: FTI Consulting Canada Inc.
Beneficiary account number: 476960861715



Invoice Summary

Sears Canada Inc. November 21, 2018
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003479
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms Payment on Presentation

Current Invoice Period: Charges Posted through November 18, 2018
____________________________________________________________________________________________________

HST Registration No. 835718024RT0001

Name Title Rate Hours Total

Gregory Watson Senior Managing Director $960.00 58.5 $56,160.00

Paul Bishop Senior Managing Director $960.00 52.1 $50,016.00

Steven Bissell Managing Director $785.00 61.3 $48,120.50

Kamran Hamidi Senior Director $705.00 70.6 $49,773.00

Lindsay Shierman Director $600.00 80.2 $48,120.00

Hrvoje Muhek Senior Consultant $460.00 28.7 $13,202.00

Ian Godofsky Consultant $410.00 3.2 $1,312.00

Alissa Owen Consultant $400.00 4.0 $1,600.00

Elizabeth Pearson Consultant $370.00 64.2 $23,754.00

Kathleen Foster Administrative Professional $130.00 0.9 $117.00

Total Hours and Fees 423.7 $292,174.50

Transportation $40.00

Total Expenses $40.00

HST Registration No. 835718024RT0001 $37,987.89

Invoice Total for Current Period $330,202.39



Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount 
Invoice #29003479

Standard

Professional Hours Rates Amount

Gregory Watson 58.50 $ 960 $ 56,160.00

Paul Bishop 52.10 960 50,016.00

Steven Bissell 61.30 785 48,120.50

Kamran Hamidi 70.60 705 49,773.00

Lindsay Shierman 83.20 600 49,920.00

Hrvoje Muhek 28.70 460 13,202.00

Ian Godofsky 3.20 410 1,312.00

Alissa Owen 4.00 400 1,600.00

Elizabeth Pearson 64.20 370 23,754.00

Kathleen Foster 0.90 130 117.00

Total Hours and Fees 426.70 $ 293,974.50

Lindsay Shierman -3.0 600 (1,800.00)

Courtesy Discount (Travel Time) -3.0 (1,800.00)

Total Expenses 40.00

Total Fees and Expenses 292,214.50

13% HST #835718024RT0001 37,987.89

TOTAL DUE AND PAYABLE UPON RECEIPT 330,202.39$



HST Registration No. 835718024RT0001

FTI Consulting Canada Inc.
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON M5K1G8

November 30, 2018

Sears Canada Inc.
c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29003487

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through November 30, 2018.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures



HST Registration No. 835718024RT0001

Invoice Remittance

Sears Canada Inc. November 30, 2018
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003487
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through November 30, 2018
____________________________________________________________________________________________________

CAD ($)

Professional Services............................................................................................ $220,191.00

Expenses............................................................................................................... $2,712.57

Total Fees and Expenses....................................................................................... $222,903.57

HST Registration No. 835718024RT0001 ...................................................................... $28,977.46

Total Amount Due this Period.............................................................................. $251,881.03

Total Amount Due........................................................................................ $251,881.03

Please Wire Transfer To:

Bank of Nova Scotia
Scotia Plaza, 44 King Street West
Toronto, ONT M5H 1H1
Swift Code: NOSCCATT
Bank Number: 002
Beneficiary: FTI Consulting Canada Inc.
Beneficiary account number: 476960861715



Invoice Summary

Sears Canada Inc. November 30, 2018
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003487
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms Payment on Presentation

Current Invoice Period: Charges Posted through November 30, 2018
____________________________________________________________________________________________________

HST Registration No. 835718024RT0001

Name Title Rate Hours Total

Gregory Watson Senior Managing Director $960.00 38.0 $36,480.00

Paul Bishop Senior Managing Director $960.00 35.9 $34,464.00

Steven Bissell Managing Director $785.00 40.8 $32,028.00

Hannah Hamburger Senior Director $795.00 2.4 $1,908.00

Kamran Hamidi Senior Director $705.00 61.4 $43,287.00

Lindsay Shierman Director $600.00 55.0 $33,000.00

Hrvoje Muhek Senior Consultant $460.00 25.8 $11,868.00

Ian Godofsky Consultant $410.00 5.5 $2,255.00

Alissa Owen Consultant $400.00 2.8 $1,120.00

Elizabeth Pearson Consultant $370.00 63.5 $23,495.00

Kathleen Foster Administrative Professional $130.00 2.2 $286.00

Total Hours and Fees 333.3 $220,191.00

Business Meals $164.31

Lodging $1,184.59

Other/Miscellaneous $157.94

Transportation $1,205.73

Total Expenses $2,712.57

HST Registration No. 835718024RT0001 $28,977.46

Invoice Total for Current Period $251,881.03



Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount 
Invoice #29003487

Standard

Professional Hours Rates Amount

Gregory Watson 38.00 $ 960 $ 36,480.00

Paul Bishop 35.90 960 34,464.00

Hannah Hamburger 2.40 795 1,908.00

Steven Bissell 40.80 785 32,028.00

Kamran Hamidi 61.40 705 43,287.00

Lindsay Shierman 55.00 600 33,000.00

Hrvoje Muhek 25.80 460 11,868.00

Ian Godofsky 5.50 410 2,255.00

Alissa Owen 2.80 400 1,120.00

Elizabeth Pearson 63.50 370 23,495.00

Kathleen Foster 2.20 130 286.00

Total Hours and Fees 333.30 $ 220,191.00

Courtesy Discount (Travel Time) 0.0 -

Total Expenses 2,712.57

Total Fees and Expenses 222,903.57

13% HST #835718024RT0001 28,977.46

TOTAL DUE AND PAYABLE UPON RECEIPT 251,881.03$



HST Registration No. 835718024RT0001

FTI Consulting Canada Inc.
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON M5K1G8

December 20, 2018

Sears Canada Inc.
c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29003509

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through December 16, 2018.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures



HST Registration No. 835718024RT0001

Invoice Remittance

Sears Canada Inc. December 20, 2018
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003509
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through December 16, 2018
____________________________________________________________________________________________________

CAD ($)

Professional Services............................................................................................ $206,762.50

Expenses............................................................................................................... $0.00

Total Fees and Expenses....................................................................................... $206,762.50

HST Registration No. 835718024RT0001 ...................................................................... $26,879.13

Total Amount Due this Period.............................................................................. $233,641.63

Previous Balance Due........................................................................................... $251,881.03

Total Amount Due........................................................................................ $485,522.66

Please Wire Transfer To:

Bank of Nova Scotia
Scotia Plaza, 44 King Street West
Toronto, ONT M5H 1H1
Swift Code: NOSCCATT
Bank Number: 002
Beneficiary: FTI Consulting Canada Inc.
Beneficiary account number: 476960861715



Invoice Summary

Sears Canada Inc. December 20, 2018
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003509
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms Payment on Presentation

Current Invoice Period: Charges Posted through December 16, 2018
____________________________________________________________________________________________________

HST Registration No. 835718024RT0001

Name Title Rate Hours Total

Gregory Watson Senior Managing Director $960.00 35.0 $33,600.00

Paul Bishop Senior Managing Director $960.00 24.7 $23,712.00

Steven Bissell Managing Director $785.00 46.7 $36,659.50

Hannah Hamburger Senior Director $795.00 2.2 $1,749.00

Kamran Hamidi Senior Director $705.00 60.6 $42,723.00

Brett Wilson Director $600.00 0.8 $480.00

Lindsay Shierman Director $600.00 27.5 $16,500.00

Hrvoje Muhek Senior Consultant $460.00 35.8 $16,468.00

Ian Godofsky Consultant $410.00 19.3 $7,913.00

Alissa Owen Consultant $400.00 0.6 $240.00

Elizabeth Pearson Consultant $370.00 72.0 $26,640.00

Kathleen Foster Administrative Professional $130.00 0.6 $78.00

Total Hours and Fees 325.8 $206,762.50

HST Registration No. 835718024RT0001 $26,879.13

Invoice Total for Current Period $233,641.63



Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount 
Invoice #29003509

Standard

Professional Hours Rates Amount

Gregory Watson 35.00 $ 960 $ 33,600.00

Paul Bishop 24.70 960 23,712.00

Hannah Hamburger 2.20 795 1,749.00

Steven Bissell 46.70 785 36,659.50

Kamran Hamidi 60.60 705 42,723.00

Brett Wilson 0.80 600 480.00

Lindsay Shierman 27.50 600 16,500.00

Hrvoje Muhek 35.80 460 16,468.00

Ian Godofsky 19.30 410 7,913.00

Alissa Owen 0.60 400 240.00

Elizabeth Pearson 72.00 370 26,640.00

Kathleen Foster 0.60 130 78.00

Total Hours and Fees 325.80 $ 206,762.50

Courtesy Discount (Travel Time) 0.0 -

Total Expenses -

Total Fees and Expenses 206,762.50

13% HST #835718024RT0001 26,879.13

TOTAL DUE AND PAYABLE UPON RECEIPT 233,641.63$



HST Registration No. 835718024RT0001

FTI Consulting Canada Inc.
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON M5K1G8

December 31, 2018

Sears Canada Inc.
c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29003523

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through December 31, 2018.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures



HST Registration No. 835718024RT0001

Invoice Remittance

Sears Canada Inc. December 31, 2018
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003523
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through December 31, 2018
____________________________________________________________________________________________________

CAD ($)

Professional Services............................................................................................ $52,935.00

Expenses............................................................................................................... $286.55

Total Fees and Expenses....................................................................................... $53,221.55

HST Registration No. 835718024RT0001 ...................................................................... $6,918.80

Total Amount Due this Period.............................................................................. $60,140.35

Previous Balance Due........................................................................................... $485,522.66

Total Amount Due........................................................................................ $545,663.01

Please Wire Transfer To:

Bank of Nova Scotia
Scotia Plaza, 44 King Street West
Toronto, ONT M5H 1H1
Swift Code: NOSCCATT
Bank Number: 002
Beneficiary: FTI Consulting Canada Inc.
Beneficiary account number: 476960861715



Invoice Summary

Sears Canada Inc. December 31, 2018
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003523
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms Payment on Presentation

Current Invoice Period: Charges Posted through December 31, 2018
____________________________________________________________________________________________________

HST Registration No. 835718024RT0001

Name Title Rate Hours Total

Gregory Watson Senior Managing Director $960.00 8.0 $7,680.00

Paul Bishop Senior Managing Director $960.00 3.5 $3,360.00

Steven Bissell Managing Director $785.00 22.0 $17,270.00

Lindsay Shierman Director $600.00 6.0 $3,600.00

Hrvoje Muhek Senior Consultant $460.00 13.2 $6,072.00

Ian Godofsky Consultant $410.00 6.5 $2,665.00

Elizabeth Pearson Consultant $370.00 33.0 $12,210.00

Kathleen Foster Administrative Professional $130.00 0.6 $78.00

Total Hours and Fees 92.8 $52,935.00

Other/Miscellaneous $286.55

Total Expenses $286.55

HST Registration No. 835718024RT0001 $6,918.80

Invoice Total for Current Period $60,140.35



Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount 
Invoice #29003523

Standard

Professional Hours Rates Amount

Gregory Watson 8.00 $ 960 $ 7,680.00

Paul Bishop 3.50 960 3,360.00

Steven Bissell 22.00 785 17,270.00

Lindsay Shierman 6.00 600 3,600.00

Hrvoje Muhek 13.20 460 6,072.00

Ian Godofsky 6.50 410 2,665.00

Elizabeth Pearson 33.00 370 12,210.00

Kathleen Foster 0.60 130 78.00

Total Hours and Fees 92.80 $ 52,935.00

Courtesy Discount (Travel Time) 0.0 -

Total Expenses 286.55

Total Fees and Expenses 53,221.55

13% HST #835718024RT0001 6,918.80

TOTAL DUE AND PAYABLE UPON RECEIPT 60,140.35$



HST Registration No. 835718024RT0001

FTI Consulting Canada Inc.
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON M5K1G8

January 16, 2019

Sears Canada Inc.
c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29003549

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through January 13, 2019.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures



HST Registration No. 835718024RT0001

Invoice Remittance

Sears Canada Inc. January 16, 2019
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003549
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through January 13, 2019
____________________________________________________________________________________________________

CAD ($)

Professional Services............................................................................................ $171,032.00

Expenses............................................................................................................... $0.00

Total Fees and Expenses....................................................................................... $171,032.00

HST Registration No. 835718024RT0001 ...................................................................... $22,234.16

Total Amount Due this Period.............................................................................. $193,266.16

Previous Balance Due........................................................................................... $545,663.01

Total Amount Due........................................................................................ $738,929.17

Please Wire Transfer To:

Bank of Nova Scotia
Scotia Plaza, 44 King Street West
Toronto, ONT M5H 1H1
Swift Code: NOSCCATT
Bank Number: 002
Beneficiary: FTI Consulting Canada Inc.
Beneficiary account number: 476960861715



Invoice Summary

Sears Canada Inc. January 16, 2019
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003549
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms Payment on Presentation

Current Invoice Period: Charges Posted through January 13, 2019
____________________________________________________________________________________________________

HST Registration No. 835718024RT0001

Name Title Rate Hours Total

Gregory Watson Senior Managing Director $1,135.00 17.0 $19,295.00

Paul Bishop Senior Managing Director $990.00 23.3 $23,067.00

Steven Bissell Managing Director $830.00 40.5 $33,615.00

Hannah Hamburger Senior Director $795.00 2.6 $2,067.00

Lindsay Shierman Director $685.00 44.0 $30,140.00

Hrvoje Muhek Senior Consultant $475.00 63.1 $29,972.50

Elizabeth Pearson Consultant $410.00 57.5 $23,575.00

Ian Godofsky Consultant $410.00 21.4 $8,774.00

Kathleen Foster Administrative Professional $135.00 3.9 $526.50

Total Hours and Fees 273.3 $171,032.00

HST Registration No. 835718024RT0001 $22,234.16

Invoice Total for Current Period $193,266.16



Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount 
Invoice #29003549

Standard

Professional Hours Rates Amount

Gregory Watson 17.00 $ 1,135 $ 19,295.00

Paul Bishop 23.30 990 23,067.00

Steven Bissell 40.50 830 33,615.00

Hannah Hamburger 2.60 795 2,067.00

Lindsay Shierman 44.00 685 30,140.00

Hrvoje Muhek 63.10 475 29,972.50

Ian Godofsky 21.40 410 8,774.00

Elizabeth Pearson 57.50 410 23,575.00

Kathleen Foster 3.90 135 526.50

Total Hours and Fees 273.30 $ 171,032.00

Courtesy Discount (Travel Time) 0.0 -

Total Expenses -

Total Fees and Expenses 171,032.00

13% HST #835718024RT0001 22,234.16

TOTAL DUE AND PAYABLE UPON RECEIPT 193,266.16$



HST Registration No. 835718024RT0001

FTI Consulting Canada Inc.
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON M5K1G8

January 31, 2019

Sears Canada Inc.
c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29003563

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through January 31, 2019.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures



HST Registration No. 835718024RT0001

Invoice Remittance

Sears Canada Inc. January 31, 2019
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003563
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through January 31, 2019
____________________________________________________________________________________________________

CAD ($)

Professional Services............................................................................................ $347,861.00

Expenses............................................................................................................... $160.86

Total Fees and Expenses....................................................................................... $348,021.86

HST Registration No. 835718024RT0001 ...................................................................... $45,242.84

Total Amount Due this Period.............................................................................. $393,264.70

Total Amount Due........................................................................................ $393,264.70

Please Wire Transfer To:

Bank of Nova Scotia
Scotia Plaza, 44 King Street West
Toronto, ONT M5H 1H1
Swift Code: NOSCCATT
Bank Number: 002
Beneficiary: FTI Consulting Canada Inc.
Beneficiary account number: 476960861715



Invoice Summary

Sears Canada Inc. January 31, 2019
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003563
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms Payment on Presentation

Current Invoice Period: Charges Posted through January 31, 2019
____________________________________________________________________________________________________

HST Registration No. 835718024RT0001

Name Title Rate Hours Total

Gregory Watson Senior Managing Director $990.00 42.0 $41,580.00

Paul Bishop Senior Managing Director $990.00 39.4 $39,006.00

Steven Bissell Managing Director $830.00 89.0 $73,870.00

Hannah Hamburger Senior Director $795.00 8.2 $6,519.00

Kamran Hamidi Senior Director $745.00 92.1 $68,614.50

Lindsay Shierman Director $650.00 43.0 $27,950.00

Hrvoje Muhek Senior Consultant $475.00 98.5 $46,787.50

Elizabeth Pearson Consultant $410.00 93.5 $38,335.00

Ian Godofsky Consultant $410.00 11.7 $4,797.00

Alissa Owen Consultant $400.00 0.6 $240.00

Kathleen Foster Administrative Professional $135.00 1.2 $162.00

Total Hours and Fees 519.2 $347,861.00

Other/Miscellaneous $160.86

Total Expenses $160.86

HST Registration No. 835718024RT0001 $45,242.84

Invoice Total for Current Period $393,264.70



Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount 
Invoice #29003563

Standard

Professional Hours Rates Amount

Gregory Watson 42.00 $ 990 $ 41,580.00

Paul Bishop 39.40 990 39,006.00

Steven Bissell 89.00 830 73,870.00

Hannah Hamburger 8.20 795 6,519.00

Kamran Hamidi 92.10 745 68,614.50

Lindsay Shierman 43.00 650 27,950.00

Hrvoje Muhek 98.50 475 46,787.50

Ian Godofsky 11.70 410 4,797.00

Alissa Owen 0.60 400 240.00

Elizabeth Pearson 93.50 410 38,335.00

Kathleen Foster 1.20 135 162.00

Total Hours and Fees 519.20 $ 347,861.00

Courtesy Discount (Travel Time) 0.0 -

Total Expenses 160.86

Total Fees and Expenses 348,021.86

13% HST #835718024RT0001 45,242.84

TOTAL DUE AND PAYABLE UPON RECEIPT 393,264.70$



HST Registration No. 835718024RT0001

FTI Consulting Canada Inc.
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON M5K1G8

February 20, 2019

Sears Canada Inc.
c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29003582

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through February 17, 2019.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures



HST Registration No. 835718024RT0001

Invoice Remittance

Sears Canada Inc. February 20, 2019
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003582
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through February 17, 2019
____________________________________________________________________________________________________

CAD ($)

Professional Services............................................................................................ $166,416.50

Less adjustment for previous incorrect charge out rate used for G. Watson........ -$2,465.00

Net Professional Fees........................................................................................... $163,951.50

Expenses............................................................................................................... $0.00

Total Fees and Expenses....................................................................................... $163,951.50

HST Registration No. 835718024RT0001 ...................................................................... $21,313.70

Total Amount Due this Period.............................................................................. $185,265.20

Total Amount Due........................................................................................ $185,265.20

Please Wire Transfer To:

Bank of Nova Scotia
Scotia Plaza, 44 King Street West
Toronto, ONT M5H 1H1
Swift Code: NOSCCATT
Bank Number: 002
Beneficiary: FTI Consulting Canada Inc.
Beneficiary account number: 476960861715



Invoice Summary

Sears Canada Inc. February 20, 2019
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003582
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms Payment on Presentation

Current Invoice Period: Charges Posted through February 17, 2019
____________________________________________________________________________________________________

HST Registration No. 835718024RT0001

Name Title Rate Hours Total

Gregory Watson Senior Managing Director $990.00 19.0 $18,810.00

Paul Bishop Senior Managing Director $990.00 21.0 $20,790.00

Steven Bissell Managing Director $830.00 30.4 $25,232.00

Craig Munro Managing Director $760.00 0.2 $152.00

Kamran Hamidi Senior Director $745.00 53.7 $40,006.50

Lindsay Shierman Director $650.00 7.3 $4,745.00

Hrvoje Muhek Senior Consultant $475.00 73.6 $34,960.00

Elizabeth Pearson Consultant $410.00 51.5 $21,115.00

Ian Godofsky Consultant $410.00 0.5 $205.00

Alissa Owen Consultant $400.00 0.8 $320.00

Kathleen Foster Administrative Professional $135.00 0.6 $81.00

Total Hours and Fees 258.6 $166,416.50

Less adjustment for previous incorrect charge out rate used for G. Watson -$2,465.00

____________________________________________________________________________________________
Total Net Fees $163,951.50

HST Registration No. 835718024RT0001 $21,313.70

Invoice Total for Current Period $185,265.20



Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount 
Invoice #29003582

Standard

Professional Hours Rates Amount

Gregory Watson 19.00 $ 990 $ 18,810.00

Paul Bishop 21.00 990 20,790.00

Steven Bissell 30.40 830 25,232.00

Craig Munro 0.20 760 152.00

Kamran Hamidi 53.70 745 40,006.50

Lindsay Shierman 7.30 650 4,745.00

Hrvoje Muhek 73.60 475 34,960.00

Ian Godofsky 0.50 410 205.00

Alissa Owen 0.80 400 320.00

Elizabeth Pearson 51.50 410 21,115.00

Kathleen Foster 0.60 135 81.00

Total Hours and Fees 258.60 $ 166,416.50

Adjustment for previous incorrect charge out rate 0.0 (2,465.00)

Total Expenses -

Total Fees and Expenses 163,951.50

13% HST #835718024RT0001 21,313.70

TOTAL DUE AND PAYABLE UPON RECEIPT 185,265.20$



HST Registration No. 835718024RT0001

FTI Consulting Canada Inc.
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON M5K1G8

February 28, 2019

Sears Canada Inc.
c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29003597

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through February 28, 2019.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures



HST Registration No. 835718024RT0001

Invoice Remittance

Sears Canada Inc. February 28, 2019
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003597
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through February 28, 2019
____________________________________________________________________________________________________

CAD ($)

Professional Services............................................................................................ $142,921.50

Expenses............................................................................................................... $150.34

Total Fees and Expenses....................................................................................... $143,071.84

HST Registration No. 835718024RT0001 ...................................................................... $18,599.34

Total Amount Due this Period.............................................................................. $161,671.18

Previous Balance Due........................................................................................... $185,265.20

Total Amount Due........................................................................................ $346,936.38

Please Wire Transfer To:

Bank of Nova Scotia
Scotia Plaza, 44 King Street West
Toronto, ONT M5H 1H1
Swift Code: NOSCCATT
Bank Number: 002
Beneficiary: FTI Consulting Canada Inc.
Beneficiary account number: 476960861715



Invoice Summary

Sears Canada Inc. February 28, 2019
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003597
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms Payment on Presentation

Current Invoice Period: Charges Posted through February 28, 2019
____________________________________________________________________________________________________

HST Registration No. 835718024RT0001

Name Title Rate Hours Total

Gregory Watson Senior Managing Director $990.00 8.5 $8,415.00

Paul Bishop Senior Managing Director $990.00 9.1 $9,009.00

Steven Bissell Managing Director $830.00 48.5 $40,255.00

Craig Munro Managing Director $760.00 0.2 $152.00

Kamran Hamidi Senior Director $745.00 25.8 $19,221.00

Lindsay Shierman Director $650.00 1.4 $910.00

Hrvoje Muhek Senior Consultant $475.00 77.3 $36,717.50

Dilawar Azhar Senior Consultant $475.00 1.7 $807.50

Elizabeth Pearson Consultant $410.00 57.5 $23,575.00

Ian Godofsky Consultant $410.00 8.3 $3,403.00

Alissa Owen Consultant $400.00 0.5 $200.00

Kathleen Foster Administrative Professional $135.00 1.9 $256.50

Total Hours and Fees 240.7 $142,921.50

Other/Miscellaneous $150.34

Total Expenses $150.34

HST Registration No. 835718024RT0001 $18,599.34

Invoice Total for Current Period $161,671.18



Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount 
Invoice #29003597

Standard

Professional Hours Rates Amount

Gregory Watson 8.50 $ 990 $ 8,415.00

Paul Bishop 9.10 990 9,009.00

Steven Bissell 48.50 830 40,255.00

Craig Munro 0.20 760 152.00

Kamran Hamidi 25.80 745 19,221.00

Lindsay Shierman 1.40 650 910.00

Hrvoje Muhek 77.30 475 36,717.50

Dilawar Azhar 1.70 475 807.50

Ian Godofsky 8.30 410 3,403.00

Elizabeth Pearson 57.50 410 23,575.00

Alissa Owen 0.50 400 200.00

Kathleen Foster 1.90 135 256.50

Total Hours and Fees 240.70 $ 142,921.50

Courtesy Discount (Travel Time) 0.0 -

Total Expenses 150.34

Total Fees and Expenses 143,071.84

13% HST #835718024RT0001 18,599.34

TOTAL DUE AND PAYABLE UPON RECEIPT 161,671.18$



HST Registration No. 835718024RT0001

FTI Consulting Canada Inc.
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON M5K1G8

March 20, 2019

Sears Canada Inc.
c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29003619

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through March 17, 2019.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures



HST Registration No. 835718024RT0001

Invoice Remittance

Sears Canada Inc. March 20, 2019
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003619
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through March 17, 2019
____________________________________________________________________________________________________

CAD ($)

Professional Services............................................................................................ $145,086.00

Expenses............................................................................................................... $1,669.54

Total Fees and Expenses....................................................................................... $146,755.54

HST Registration No. 835718024RT0001 ...................................................................... $19,078.22

Total Amount Due this Period.............................................................................. $165,833.76

Total Amount Due........................................................................................ $165,833.76

Please Wire Transfer To:

Bank of Nova Scotia
Scotia Plaza, 44 King Street West
Toronto, ONT M5H 1H1
Swift Code: NOSCCATT
Bank Number: 002
Beneficiary: FTI Consulting Canada Inc.
Beneficiary account number: 476960861715



Invoice Summary

Sears Canada Inc. March 20, 2019
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003619
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms Payment on Presentation

Current Invoice Period: Charges Posted through March 17, 2019
____________________________________________________________________________________________________

HST Registration No. 835718024RT0001

Name Title Rate Hours Total

Gregory Watson Senior Managing Director $990.00 17.5 $17,325.00

Paul Bishop Senior Managing Director $990.00 9.5 $9,405.00

Steven Bissell Managing Director $830.00 67.2 $55,776.00

Kamran Hamidi Senior Director $745.00 8.7 $6,481.50

Lindsay Shierman Director $650.00 0.9 $585.00

Hrvoje Muhek Senior Consultant $475.00 59.3 $28,167.50

Elizabeth Pearson Consultant $410.00 64.5 $26,445.00

Ian Godofsky Consultant $410.00 2.0 $820.00

Kathleen Foster Administrative Professional $135.00 0.6 $81.00

Total Hours and Fees 230.2 $145,086.00

Business Meals $82.07

Lodging $291.37

Other/Miscellaneous $322.20

Transportation $973.90

Total Expenses $1,669.54

HST Registration No. 835718024RT0001 $19,078.22

Invoice Total for Current Period $165,833.76



Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount 
Invoice #29003619

Standard

Professional Hours Rates Amount

Gregory Watson 17.50 $ 990 $ 17,325.00

Paul Bishop 9.50 990 9,405.00

Steven Bissell 67.20 830 55,776.00

Kamran Hamidi 8.70 745 6,481.50

Lindsay Shierman 0.90 650 585.00

Hrvoje Muhek 59.30 475 28,167.50

Ian Godofsky 2.00 410 820.00

Elizabeth Pearson 64.50 410 26,445.00

Kathleen Foster 0.60 135 81.00

Total Hours and Fees 230.20 $ 145,086.00

Courtesy Discount (Travel Time) 0.0 -

Total Expenses 1,669.54

Total Fees and Expenses 146,755.54

13% HST #835718024RT0001 19,078.22

TOTAL DUE AND PAYABLE UPON RECEIPT 165,833.76$



HST Registration No. 835718024RT0001

FTI Consulting Canada Inc.
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto ON M5K1G8

March 31, 2019

Sears Canada Inc.
c/o Osler, Hoskin & Harcourt LLP
100 King Street West, Suite #6200
Toronto, Ontario M5X 1B8

Re: FTI Job No. 420956.0003
Invoice # 29003635

Enclosed is our invoice for professional services rendered in connection with the above referenced matter. This
invoice covers professional fees and expenses through March 31, 2019.

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely yours,

Gregory Watson
Senior Managing Director

Enclosures



HST Registration No. 835718024RT0001

Invoice Remittance

Sears Canada Inc. March 31, 2019
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003635
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms: Payment on Presentation

Current Invoice Period: Charges Posted through March 31, 2019
____________________________________________________________________________________________________

CAD ($)

Professional Services............................................................................................ $103,029.00

Expenses............................................................................................................... $2,043.90

Total Fees and Expenses....................................................................................... $105,072.90

HST Registration No. 835718024RT0001 ...................................................................... $13,659.48

Total Amount Due this Period.............................................................................. $118,732.38

Total Amount Due........................................................................................ $118,732.38

Please Wire Transfer To:

Bank of Nova Scotia
Scotia Plaza, 44 King Street West
Toronto, ONT M5H 1H1
Swift Code: NOSCCATT
Bank Number: 002
Beneficiary: FTI Consulting Canada Inc.
Beneficiary account number: 476960861715



Invoice Summary

Sears Canada Inc. March 31, 2019
c/o Osler, Hoskin & Harcourt LLP FTI Invoice No. 29003635
100 King Street West, Suite #6200 FTI Job No. 420956.0003
Toronto, Ontario M5X 1B8 Terms Payment on Presentation

Current Invoice Period: Charges Posted through March 31, 2019
____________________________________________________________________________________________________

HST Registration No. 835718024RT0001

Name Title Rate Hours Total

Gregory Watson Senior Managing Director $990.00 10.5 $10,395.00

Paul Bishop Senior Managing Director $990.00 8.0 $7,920.00

Steven Bissell Managing Director $830.00 50.2 $41,666.00

Hannah Hamburger Senior Director $795.00 1.1 $874.50

Kamran Hamidi Senior Director $745.00 5.9 $4,395.50

Lindsay Shierman Director $650.00 0.5 $325.00

Hrvoje Muhek Senior Consultant $475.00 28.7 $13,632.50

Elizabeth Pearson Consultant $410.00 56.5 $23,165.00

Ian Godofsky Consultant $410.00 1.5 $615.00

Kathleen Foster Administrative Professional $135.00 0.3 $40.50

Total Hours and Fees 163.2 $103,029.00

Business Meals $3.00

Lodging $329.93

Other/Miscellaneous $162.00

Transportation $1,548.97

Total Expenses $2,043.90

HST Registration No. 835718024RT0001 $13,659.48

Invoice Total for Current Period $118,732.38



Reconciliation of Hours Incurred vs. Hours Invoiced: Travel Time Discount 
Invoice #29003635

Standard

Professional Hours Rates Amount

Gregory Watson 10.50 $ 990 $ 10,395.00

Paul Bishop 8.00 990 7,920.00

Steven Bissell 50.20 830 41,666.00

Kamran Hamidi 5.90 745 4,395.50

Lindsay Shierman 0.50 650 325.00

Hrvoje Muhek 28.70 475 13,632.50

Ian Godofsky 1.50 410 615.00

Elizabeth Pearson 56.50 410 23,165.00

Kathleen Foster 0.30 135 40.50

Total Hours and Fees 163.20 $ 103,029.00

Courtesy Discount (Travel Time) 0.0 -

Total Expenses 2,043.90

Total Fees and Expenses 105,072.90

13% HST #835718024RT0001 13,659.48

TOTAL DUE AND PAYABLE UPON RECEIPT 118,732.38$































































Sears Canada (420956.0003)

September 1, 2018 to February 28, 2019

Date Invoice # TK# Name Hours
Rate 

Billed
Amount Billed Narrative

02/01/19 29003582 22538 Kamran Hamidi 6.40              745 4,768.00

Prepared detailed financial analysis and calculations for recovery estimates to be reported in 

the Monitor's draft report on the CCAA Plan under various scenarios (consolidated vs. non-

consolidated entities, and different pension claim scenarios including joint and several and 

trust claims scenarios). Reviewed draft of the Monitor's report on the CCAA Plan and 

provided comments.

02/01/19 29003582 22538 Kamran Hamidi 2 00              745 1,490.00

Meeting with FTI team to discuss disputed claims and status of each dispute; Follow up with 

creditors on claim disputes and other queries; Drafted responses to creditors who disputed 

the claims and NORDs issued by the Monitor.

02/01/19 29003582 23551 Lindsay Shierman 2.00              650 1,300.00
 Emails regarding ERC update to missed request for correctionEmails/calls from retirees re 

claims process, updates re executor info, etc
02/01/19 29003582 14800 Paul Bishop 1.40              990 1,386.00 Review and edit report, review correspondence and plan draft

02/01/19 29003582 14856 Steven Bissell 1 00              830 830.00
Updated analysis of claims and distributions under WEPPA in respect of Employee Hardship 

Fund payments. Email correspondence with P. Bishop re same.
02/01/19 29003582 14856 Steven Bissell 0 30              830 249.00 Call with H M to discuss treatment of certain disputed employee-related claims.

02/01/19 29003582 14856 Steven Bissell 0 50              830 415.00 Review and comments re draft report of the Monitor re Meetings Order.

02/04/19 29003582 20840 Elizabeth Pearson 1.50              410 615.00
Variance reporting for previous week; correspondence with team and Sears management re 

forecasting of certain line items; review of payroll invoices
02/04/19 29003582 20840 Elizabeth Pearson 0.50              410 205.00 Correspondence with creditors and other stakeholders

02/04/19 29003582 20840 Elizabeth Pearson 4.50              410 1,845.00

Follow up with counsel re unresolved claims; correspondence with Sears re issuance of 

payments between Sears/SLH; correspondence with counsel re disputed claim; follow up with 

landlord counsel re return of overpayment; review of large quantified claim; meeting with 

Sears management re disputed claim and review of associated materials
02/04/19 29003582 14798 Gregory Watson 2.00              990 1,980.00 Working on estate administration matters.

02/04/19 29003582 27455 Hrvoje Muhek 1.50              475 712.50 Resolution and follow up with claims filed after the claims bar date.

02/04/19 29003582 27455 Hrvoje Muhek 3.10              475 1,472.50
Responded to several dozen employee emails and phone calls regarding WEPP. Updated 

employee contact information. Resent employee WEPP notices.
02/04/19 29003582 27455 Hrvoje Muhek 0.40              475 190.00 Responded to several WEPP phone inquires from French speaking employees.

02/04/19 29003582 22538 Kamran Hamidi 2.40              745 1,788.00
Provided comments and updated CCAA Plan document including warranty fund figures and 

other outstanding matters; Correspondence with NRF re: same.

02/04/19 29003582 22538 Kamran Hamidi 4 20              745 3,129.00
Review of and provided comments on variance reports and cash flow matters; Review and 

approval of professional fee invoices and time entries.

02/04/19 29003582 23551 Lindsay Shierman 1.00              650 650.00

Summary email for Hrvoje for Retiree handover, copying docs to shared drive for his 

 accessResponding to retiree emails re death updates - updating portal, notifying 

PRC/KM/Sears
02/04/19 29003582 14800 Paul Bishop 2.90              990 2,871.00 Review of motion material and plan draft, review of correspondence re same

02/04/19 29003582 14856 Steven Bissell 1 00              830 830.00 Preparation of responses to open items in the draft Plan of Arrangement.

02/05/19 29003582 20283 Craig Munro 0.20              760 152.00 Customer enquiry.

02/05/19 29003582 20840 Elizabeth Pearson 0.50              410 205.00 Correspondence with creditors and other stakeholders

02/05/19 29003582 20840 Elizabeth Pearson 3.00              410 1,230.00

Correspondence with various creditors re finalising of claims; correspondence with Sears 

management re same; correspondence with team re late filed claims and next steps; updating 

of portal for a significant number of finalised claims; review of withdrawal of large claim

02/05/19 29003582 20840 Elizabeth Pearson 0.50              410 205.00
Review of CPO and other orders re placing of advertisements; review of correspondence with 

newspapers re same
02/05/19 29003582 14798 Gregory Watson 2.00              990 1,980.00 Working on estate administration matters.

02/05/19 29003582 27455 Hrvoje Muhek 3 90              475 1,852.50

Responded to several dozen employee emails and phone calls regarding WEPP. Updated 

employee contact information. Resent employee WEPP notices. Correspondence with DP re: 

several employee WEPP inquiries. Revised RIF's for two employees and sent to Service 

Canada.

02/05/19 29003582 27455 Hrvoje Muhek 1 60              475 760.00
Review of Retiree work stream handover instructions. Call with LS re: Retiree wok stream. 

Responded to several Retiree inquiries in the Monitor's mailbox.

02/05/19 29003582 27455 Hrvoje Muhek 0 90              475 427.50

Discussed with P.M. re: late filed subrogated insurance claim and related indemnity 

agreement. Reviewed the indemnity agreement and uploaded to the Claims Portal. Reviewed 

and sent backup SERP documents to HM.

02/05/19 29003582 27455 Hrvoje Muhek 0 80              475 380.00               Call with ERC re: other E&R claim. Correspondence with ERC re: settled other E&R claims.

02/05/19 29003582 22538 Kamran Hamidi 4 30              745 3,203.50
Review and updates made to the CCAA Plan, Meetings Order, Schedules and other Motion 

Materials re: Sanction Hearing; Correspondence with Monitor's counsel re: same.
02/05/19 29003582 22538 Kamran Hamidi 0.50              745 372.50 Call with Monitor's counsel to discuss weekly status.

02/05/19 29003582 22538 Kamran Hamidi 3 20              745 2,384.00

Correspondence with creditors re: claim matters and review of disputed claims; Discussion 

with FTI team re: status of outstanding claim matters; Review of pension SRP claim and 

valuation assumptions.

02/05/19 29003582 23551 Lindsay Shierman 1.00              650 650.00
Retiree handover call with Hrvoje, retiree death cert updates (portal), return retiree calls re 

pension questions

02/05/19 29003582 14800 Paul Bishop 2.10              990 2,079.00
Update call with Counsel re various matters Review of plan open items, comments and 

correspondence re same, review of materials for report

02/05/19 29003582 14856 Steven Bissell 0 50              830 415.00
Updated analysis of claims of CRA against Sears Canada Entities. Call with counsel to 

creditor re restructuring claim.
02/05/19 29003582 14856 Steven Bissell 0 50              830 415.00 Update call with Monitor's counsel.

02/06/19 29003582 20840 Elizabeth Pearson 0.50              410 205.00 Correspondence with creditors, warranty holders etc

02/06/19 29003582 20840 Elizabeth Pearson 3.00              410 1,230.00

Review of materials received from creditor in claims hearing; correspondence with team and 

counsel re same; discussion with team re late filed insured litigation claims; finalisation of 

large disputed vendor claims; updating of portal to reflect same
02/06/19 29003582 14798 Gregory Watson 1.00              990 990.00 Working on estate administration matters.

02/06/19 29003582 14798 Gregory Watson (2.49)            990 (2,465 00) Adjustment for previous incorrect charge out rate

02/06/19 29003582 27455 Hrvoje Muhek 2 90              475 1,377.50

Prepared and sent HF employee contact info to the ERC. Produced RIF's, WEPP notices, 

and Notices of Acceptance of two employees. Uploaded supporting document so the 

employee claims portal. Sent phone numbers of several employees to Service Canada. 

Correspondence with ERC re: revised TC employee.

02/06/19 29003582 27455 Hrvoje Muhek 3 90              475 1,852.50
Responded to several dozen employee emails and phone calls regarding WEPP. Updated 

employee contact information. Resent employee WEPP notices.
02/06/19 29003582 27455 Hrvoje Muhek 0.30              475 142.50 Discussed SERP with KH. Email to HM re: SERP.

02/06/19 29003582 27455 Hrvoje Muhek 0.80              475 380.00 Responded to several WEPP phone inquires from French speaking employees.

02/06/19 29003582 22538 Kamran Hamidi 2.90              745 2,160.50
Call with Towers Watson to discuss SRP pension deficit claim and valuation assumptions; 

Preparation and review of relevant SRP pension claim and actuarial reports.

02/06/19 29003582 22538 Kamran Hamidi 1 30              745 968.50
Review of final draft of the CCAA Plan, Meetings Order, Schedules and other Motion 

Materials re: Sanction Hearing.

02/06/19 29003582 23551 Lindsay Shierman 1.00              650 650.00

Helping with package requests (creating term claim statements), notices of acceptance 

(response to request for correction), answering questions regarding retiree process and 

packages
02/06/19 29003582 14800 Paul Bishop 1.30              990 1,287.00 Review of materials re SRP claim, call with Towers re engagement to review claim.

























Invoice #

Invoice 

Date

Period 

End Date Fees Expenses

Subtotal ‐ Fees 

+ Expenses GST/HST Total
29003405 09/16/18 09/14/18 278,084.00       205.00        278,289.00       36,177.57       314,466.57       

29003415 09/30/18 09/28/18 219,701.50       4,017.64     223,719.14       29,083.49       252,802.63       

29003440 10/14/18 10/13/18 157,253.50       -              157,253.50       20,442.96       177,696.46       

29003447 10/31/18 10/31/18 282,949.00       207.06        283,156.06       36,810.29       319,966.35       

29003479 11/18/18 11/16/18 292,174.50       40.00          292,214.50       37,987.89       330,202.39       

29003487 11/30/18 11/30/18 220,191.00       2,712.57     222,903.57       28,977.46       251,881.03       

29003509 12/16/18 12/16/18 206,762.50       -              206,762.50       26,879.13       233,641.63       

29003523 12/31/18 12/31/18 52,935.00         286.55        53,221.55         6,918.80         60,140.35         

29003549 01/13/19 01/11/19 171,032.00       -              171,032.00       22,234.16       193,266.16       

29003563 01/31/19 01/31/19 347,861.00       160.86        348,021.86       45,242.84       393,264.70       

29003582 12/17/19 02/15/19 166,416.50       -              166,416.50       21,634.15       188,050.65       

29003597 02/28/19 02/28/19 142,921.50       150.34        143,071.84       18,599.34       161,671.18       

29003619 03/15/19 03/17/19 145,086.00       1,669.54     146,755.54       19,078.22       165,833.76       

29003635 03/29/19 03/31/19 103,029.00       2,043.90     105,072.90       13,659.48       118,732.38       

TOTAL 2,786,397.00    11,493.46   2,797,890.46    363,725.74     3,161,616.20    

Summary of FTI Invoices
Sears Canada

September 1, 2018 to March 31, 2019





Standard Amount

Professional Title Hours Rates Billed

Gregory Watson Senior Managing Director 17.0      1,135              19,295.00 

Gregory Watson Senior Managing Director 97.5         990              96,525.00 

Gregory Watson Senior Managing Director 324.0         960            311,040.00 

Paul Bishop Senior Managing Director 110.3         990            109,197.00 

Paul Bishop Senior Managing Director 249.1         960            239,136.00 

Steven Bissell Managing Director 325.8         830            270,414.00 

Steven Bissell Managing Director 397.4         785            311,959.00 

Craig Munro Managing Director 0.4         760                   304.00 

Hannah Hamburger Senior Director 16.5         795              13,117.50 

Kamran Hamidi Senior Director 186.2         745            138,719.00 

Kamran Hamidi Senior Director 402.6         705            283,833.00 

Lindsay Shierman Director 44.0         685              30,140.00 

Lindsay Shierman Director 53.1         650              34,515.00 

Lindsay Shierman Director 353.7         600            212,220.00 

Brett Wilson Director 0.8         600                   480.00 

Hrvoje Muhek Senior Consultant 400.5         475            190,237.50 

Hrvoje Muhek Senior Consultant 162.9         460              74,934.00 

Dilawar Azhar Senior Consultant 1.7         475                   807.50 

Kate Johnson Senior Consultant 13.0         500                6,500.00 

Linda Kelly Senior Consultant 90.0         460              41,400.00 

Ian Godofsky Consultant 123.3         410              50,553.00 

Alissa Owen Consultant 12.7         400                5,080.00 

Elizabeth Pearson Consultant 381.0         410            156,210.00 

Elizabeth Pearson Consultant 506.2         370            187,294.00 

Kathleen Foster Administrative Professional 8.5         135                1,147.50 

Kathleen Foster Administrative Professional 10.3         130                1,339.00 

Total  Hours and Fees    4,288.5  $     2,786,397.00 

Total Expenses Charged              11,493.46 

Total Adjustments               (2,465.00)

Total  $     2,797,890.46 

13% HST #835718024RT0001            363,725.74 

TOTAL BILLED  $     3,161,616.20 

Average Hourly Rate 650$         
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  CAN_DMS: \125922613 

Court File No.  CV-17-11846-00CL 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

 

IN THE MATTER OF THE COMPANIES’ CREDITORS  
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF  
SEARS CANADA INC., 9370-2751 QUÉBEC INC., 191020 CANADA INC., THE CUT INC., 

SEARS CONTACT SERVICES INC., INITIUM LOGISTICS SERVICES INC., INITIUM 
COMMERCE LABS INC., INITIUM TRADING AND SOURCING CORP., SEARS FLOOR 
COVERING CENTRES INC., 173470 CANADA INC., 2497089 ONTARIO INC., 6988741 

CANADA INC., 10011711 CANADA INC., 1592580 ONTARIO LIMITED, 955041 ALBERTA 
LTD., 4201531 CANADA INC., 168886 CANADA INC., AND 3339611 CANADA INC. 

Applicants 

AFFIDAVIT OF ORESTES PASPARAKIS 
(sworn April 17, 2019) 

I, Orestes Pasparakis of the City of Toronto, MAKE OATH AND SAY: 

1. I am a barrister and solicitor qualified to practice law in the Province of Ontario and a 

partner with Norton Rose Fulbright Canada LLP (“NRFC”), counsel for FTI Consulting Canada 

Inc., in its capacity as Court-appointed monitor (the “Monitor”) in these proceedings and as 

such have knowledge of the matters herein deposed to. Where I have indicated that I have 

obtained facts from other sources, I believe those facts to be true.  

2. I make this affidavit in support of a motion by the Monitor for, among other things, 

approval of the fees and disbursements of the Monitor and its counsel.  

3. Attached hereto as Exhibit “A” is a schedule summarizing the accounts of NRFC 

rendered to the Monitor for fees and disbursements incurred and billed by NRFC in connection 

with these proceedings for the period between September 19, 2018 to March 24, 2019 (the 

“Approval Period”). 



WA, 
A Commissioner for taking affidavits 	 ORESTES PASPARAKIS 

SWORN before me 
at the City of Toronto, 
in the Pr wince of Ontario, 
this t -.--Aclay of April, 2019. 

4. Attached hereto as Exhibit "B" is a schedule summarizing the respective years of call 

and billing rates of each of the professionals at NRFC that rendered services to the Monitor, the 

hours worked by each such individual and a blended hourly rate for the file, in each case, during 

the Approval Period. 

5. Attached hereto as Exhibit "C" are true copies of the accounts rendered to the Monitor 

for the Approval Period. The accounts have been redacted to address matters of confidentiality 

or privilege. I confirm that these accounts accurately reflect the services provided by NRFC in 

this matter for this period and the fees and disbursements claimed by it for this period. 

6. To the best of my knowledge, the rates charged by NRFC throughout the Approval 

Period are comparable to the rates charged by other law firms in the Toronto market for the 

provision of similar services. I believe that the total hours, fees and disbursements incurred by 

NRFC on this matter during the Approval Period are reasonable and appropriate in the 

circumstances. 

Catherine Wing-Yee Ms, a Commissioner, etc., 
Province of Ontario for Norton Rose Futbright 

Canada LLP I S.E.N.O.R.L., s.r.I., 
Barristers and Solicitors. Expires June 1,2019. 

CAN_DMS: \125922613 	 2 



This is Exhibit "A" referred to in the 

Affidavit of Orestes Pasparakis, sworn 

before me this 	1 1 	day of April, 2019. 

A Commissioner for Taking Affidavits 

Catherine Wing•Yee Ma, a Commissioner, etc., 
Province of Ontario for Norton Rose Fulbright 
Canada LLP / sx.1„ 
Banisters and Selidiers, Expires June .t, 2019. 
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Exhibit “A” 

 

Invoice No. 
Date of 

Account 

For Billing 
Period 
Ending Fees Costs HST/PST Total 

9090110627 09/28/2018 
(revised 

03/13/2019) 

09/16/2018 $380,689.00 $5,305.89 $50,158.54 $436,153.43 

9090076005 10/26/2018 10/14/2018 $455,228.00 $20,004.31 $61,759.40 $536,991.71 

9090110619 11/20/2018 
(revised 

03/13/2019) 

11/04/2018 $382,901.00 $4,763.17 $50,396.34 $438,060.51 

9090110605 12/04/2018 
(revised 

03/13/2019) 

11/25/2018 $359,539.00 $2,598.12 $46,983.71 $409,120.83 

9090090178 12/14/2018 12/09/2018 $247,968.50 $3,223.26 $32,634.13 $283,825.89 

9090099284 01/21/2019 01/06/2019 $116,322.00 $2,361.99 $15,428.92 $134,112.91 

9090103371 02/07/2019 01/27/2019 $383,562.33 $3,583.44 $ 50,328.95 $437,474.72 

909105871 02/20/2019 02/10/2019 $186,690.50 $2,466.38 $24,569.59 $213,726.47 

9090112532 03/21/2019 03/03/2019 $227,345.00 $7,003.99 $30,416.62 $264,765.61 

9090118280 04/15/2019 03/24/2019 $258,313.90 $3,539.55 $34,040.95 $295,894.40 

TOTAL: $2,998,559.23 $54,850.10 $396,717.15 $3,450,126.48 

 
 

 

 

 

 



This is Exhibit "B" referred to in the 

Affidavit of Orestes Pasparakis, sworn 

before me this 	day of April, 2019. 
-...111111.111h 

4401111111PPPP.-  

A Commissioner for Taking Affidavits 

Catherine Wing-Yee Ma, a Commissioner, etc., 
Province of Ontario for Norton Rose Fulbright 
Canada LLP s.r.1., 
Barristers and Solicitors. Expires June 1, 2019. 
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Exhibit “B” 

Name 
Year of 
Call (if 

applicable) 

2018 Hourly 
Rate 

Hours Worked 
during Relevant 
Period in 2018 

2019 Hourly 
Rate 

2019 Hours 
Worked 

Al-Saif, Bandar 

 
  

$551.10 24.2 

Beaulieu, Claire 

 

$335.00 3.6 $340.00 0.1 

Bertrand, Travis 
 

  

$265.00 3.7 

Bianchi, Gianni 

 

$240.00 63 $250.00 0.8 

Bourque, Hélène 1986 

  

$465.00 0.3 

Bowler, Aaron 2002 

  

$675.00 0.4 

Bowler, Aaron 2002 

  

$820.00 1.3 

Burke, Brandon 

 

$250.00 4.2 

  Campbell, Andrea 2013 $540.00 2.5 

  Capus, Christina 

 

$335.00 1 

  Cardillo, Robin 

 

$325.00 6 

  Caron, Stéphanie 

 

$270.00 0.5 $340.00 29.5 

Charette, Jules 1981 

  

$1,045.00 0.5 

Chiasson, Derek 1998 

  

$895.00 11.4 

Choi, Peter 2018 $250.00 30.9 

  Cobb, Evan 2008 $720.00 387.2 $720.00 111.5 

Court, Abigail 
   

$275.00 6.6 

Crabb, Michelle 

 

$275.00 1.5 $300.00 2.3 

Décarie, Michelle 

 
  

$340.00 14.2 

Desroches, Andre 2010 

  

$650.00 6 

El Haddad, 
Jacqueline 

1998 $430.00 1.9 $435.00 3.1 

Feng, Terresa 2017 $355.00 0.3 

  Ferriss, Amanda 2017 $390.00 4.7 

  



  

2 CAN_DMS: \125922613 

Name 
Year of 
Call (if 

applicable) 

2018 Hourly 
Rate 

Hours Worked 
during Relevant 
Period in 2018 

2019 Hourly 
Rate 

2019 Hours 
Worked 

Fioriello, Adriana 1999 $430.00 4.7 $435.00 34.9 

Francisque, Samuel 

  
 

  

$230.00 22.3 

 
  

$275.00 19 

Frank, Robert 1994 $875.00 42.5 

  Friedman, Elana 

 
  

$265.00 16.5 

Gallop, Anne 1997 $625.00 1.3 $650.00 1.4 

Galpern, Karen 1993 $945.00 29.9 $965.00 26.1 

Garin, Andres 1996 

  

$515.00 0.3 

Gauthier, Virginie 1996 $910.00 398.7 $935.00 104.3 

Grégoire, Laura 

   

$300.00 0.4 

Hyslop, Kris 2018 

  

$375.00 6.6 

Kearsey, Jessica 2005 $450.00 16.3 $445.00 25.1 

Keen, Samuel 2018 

  

$345.00 1.2 

Kutsenko, Hennadiy 2015 

  

$455.00 1.4 

Labib, Ahmed 

 
  

$265.00 9.4 

Lau, Matthew 2015 $415.00 2 

  Lenova, Olga 2018 $355.00 24.1 $365.00 2.9 

Létourneau, 
Caroline 

 

  

$220.00 5.3 

Ma, Catherine 

 

$280.00 203.3 $295.00 97.9 

Mansour, Maha 

 

$250.00 30.4 $275.00 1 

Marcoux, Renée 

 

$335.00 2.6 $340.00 63.1 

Margoc, Hugo 

  

2017 $355.00 345.8 $385.00 110.9 

   

$390.00 79.8 



  

3 CAN_DMS: \125922613 

Name 
Year of 
Call (if 

applicable) 

2018 Hourly 
Rate 

Hours Worked 
during Relevant 
Period in 2018 

2019 Hourly 
Rate 

2019 Hours 
Worked 

Mens, Geoff 

  

2017 $355.00 110.1 $380.00 3.1 

   

$390.00 6.7 

Merskey, Alan 1999 $795.00 366.1 $795.00 209.6 

Mo, Adonis 

 
  

$160.00 1 

Mojtahedi, Arad 

  

2016 $390.00 51.3 $315.00 16.2 

   

$450.00 11.9 

Moore, Oliver 2010 $540.00 1.2 $275.00 2.1 

Moser-Boehm, Felix 
 

$250.00 3.2 

  O'Brien, Lynne 

  

1994 $825.00 91 $650.00 40.6 

   

$825.00 1.1 

Oliver, Adrienne 1993 $1,025.00 2.3 $1,030.00 5.4 

Parenteau, Audrey 

 

$335.00 8.4 $340.00 2 

Pasparakis, Orestes 1995 $1,195.00 151.6 $1,250.00 17.2 

Pellerin, Dominique 

   

$220.00 0.4 

Pennington, Sarah 

 

$250.00 3.3 $275.00 7.6 

Penslar, Robin 1984 $660.00 1 $830.00 16.3 

Percival, Robert 1998 $805.00 0.6 

  Plante, Marc-Oliver 2015 

  

$455.00 27.5 

Pollard, Richelle 2010 

  

$550.00 0.4 

Pooransingh, 
Rachel 

 

$200.00 0.5 

  Reyes, Tony 1988 $1,060.00 3.3 $1,000.00 1.2 

Riguad, Sylvain 1990 

  

$795.00 0.4 

Rochette, Martin 1974 $1,050.00 6 

  Rosen, Neil 
 

$250.00 15.8 $265.00 7.7 



  

4 CAN_DMS: \125922613 

Name 
Year of 
Call (if 

applicable) 

2018 Hourly 
Rate 

Hours Worked 
during Relevant 
Period in 2018 

2019 Hourly 
Rate 

2019 Hours 
Worked 

Saint-Pierre, Réal 

   

$340.00 2.8 

Schoenfeldt, Kevin 

   

$275.00 5.7 

Sawatsky, Rika 2015 

  

$335.00 0.5 

Schmitt, Alexander 2013 $485.00 496.4 $515.00 303.9 

Segal, Barry 2000 $995.00 4 

  Siddiqui, Fahad 

  

2013 $390.00 40.1 $445.00 140.8 

   

$485.00 67.5 

Smith, Justine 2018 $250.00 6.7 $375.00 5.3 

Sprague, Joshua 2007 $415.00 14.6 

  Strbac, Milomir 

 

$326.03 18.1 $275.00 4.5 

Taylor, Stephen 

  

2014 $450.00 151.4 $445.00 141.8 

   

$485.00 5.7 

Thorner, Scott 

 

$250.00 0.8 

  Vice, Eric 

 

$325.71 3.1 $265.00 0.6 

Wahl, Ruth 1987 $990.00 9 $995.00 2 

Weaver, Rowan 2010 $565.00 23.3 $610.00 0.4 

Weaver, Rowan 2010 

  

$635.00 45.2 

Weiss, Daniel 

 

$250.00 25.2 

  Total Hours: 3,217.30 

 

1,950.80 

 
 

Blended Rate: 
(excluding Disbursements and HST) 

  $  2,998,559.23 ÷ 5,168.10 =  $580.21 
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Exhibit “C” 
 

Accounts 
(See Attached) 

 

 

 

 

 

 



For the attention of:  Mr. Greg Watson,

Senior Managing Director

greg.watson@fticonsulting.com

FTI CONSULTING, AS COURT APPOINTED 

MONITOR OF SEARS CANADA 

79 Wellington Street West, Suite 2010 

Toronto  M5K 1G8

Invoice Number 9090069330

Matter Number 1000299972

Invoice Date September 28, 2018

NRF Contact Orestes Pasparakis

INVOICE

Payable in 30 days 

PAYMENT INFORMATION 

RBC Financial Group, 1 Place Ville Marie, Montreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, ACC. No. 161-327-2, Swift Code # 

ROYCCAT2. Include invoice number on transfer order.

Norton Rose Fulbright Canada LLP 

Royal Bank Plaza, South Tower Suite 3800 

200 Bay Street, P.O. Box 84 

Toronto ON  M5J 2Z4 

Canada

Tel: +1 416-216-4000

Fax: +1 416-216-3930

www.nortonrosefulbright.com

GST/HST No. 111340006

Accounts Contact:

nrcreceivables@nortonrosefu bright.com

(LD) Sears Canada Inc. (VAN 17-3401)

Professional Services Rendered to September 16, 2018 Charges

CAD

SUMMARY

Taxable Fees 381,099.51

Taxable Disbursements 3,363.13

Taxable Other Charges 1,782.76

Taxable Amount 386,245.40

HST         13.000% 50,211.90

Non-Taxable Disbursements 160.00

TOTAL AMOUNT DUE AND PAYABLE CAD      436,617.30

























































29PageInvoice Number 9090069330Invoice Date September 28, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

DATE NAME HOURS RATE AMOUNT Description

Working on related motion steps. 

Working on Twenty-Fourth Report 

and Twenty-fifth Report.  Working 

on deemed trust process.

Telephone call regarding same.

09/12/2018 Mojtahedi, A 0.20 390.00 78.00 Telephone call with E. Pearson to 

francophone claimant.

09/12/2018 Pasparakis, O 0.60 1,195.00 717.00 Comments on court report.  Call 

with S. Ursel.  Call with M. Gottlieb.

09/12/2018 Strbac, M 0.30 326.02 97.81 Reviewing Motion materials.

09/13/2018 Cobb, E 2.50 720.00 1,800.00 Commenting on insurance 

assignment documents.  Reviewing 

and commenting on Twenty-Fourth 

Report.  Attending to file 

administration matters.

09/13/2018 Gauthier, V 6.00 910.00 5,460.00 Reviewing and revising pension 

valuation term sheet.  Reviewing 

and revising all materials to be 

served in connection with the 

Monitor's September 20, 2018 

motion.  Reviewing and revising 

twenty-fifth report of the Monitor.

Various correspondence and calls 

regarding foregoing. 

Correspondence with counsel to 

directors and officers.  Considering 

matters relating to pension 

valuation claim formula.

09/13/2018 Ma, C 6.80 280.00 1,904.00 Preparing Affidavit of Service 

regarding Twenty-Third Report of 

the Monitor.  Preparing Confidential 

Appendices to Twenty-Third Report 

of the Monitor.  Reviewing draft 

Notice of Motion and Order 

regarding Third Fee Approval and 

NORD Extension.  Various 

discussions with H. Margoc 

regarding same.  Finalizing Twenty-

Fourth Report of the Monitor.  Email 

to Service List regarding Twenty-







32PageInvoice Number 9090069330Invoice Date September 28, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

NAME HOURS RATE AMOUNT

Partner

Oliver, A 1.30 1,025.00 1,332.50

Pasparakis, O 19.40 1,195.00 23,183.00

Reyes, T 0.80 1,060.00 848.00

Segal, B 3.00 995.00 2,985.00

Sub Total 235,710.50

NAME HOURS RATE AMOUNT

Of Counsel

Kearsey, J 6.10 450.00 2,745.00

O'Brien, L 11.90 825.00 9,817.50

Sub Total 12,562.50

NAME HOURS RATE AMOUNT

Partner

Rochette, M 2.50 1,050.00 2,625.00

Sub Total 235,710.50

NAME HOURS RATE AMOUNT

Senior Associate

Sprague, J 10.00 415.00 4,150.00

Sub Total 540.00

NAME HOURS RATE AMOUNT

Associate

Feng, T 0.30 355.00 106.50

Lau, M 2.00 415.00 830.00

Lenova, O 4.90 355.00 1,739.50



33PageInvoice Number 9090069330Invoice Date September 28, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

Margoc, H 85.80 355.00 30,459.00

Mens, G 3.40 355.00 1,207.00

Mojtahedi, A 2.90 390.00 1,131.00

Schmitt, A 73.50 485.00 35,647.50

Taylor, S 23.60 450.00 10,620.00

Sub Total 81,740.50

NAME HOURS RATE AMOUNT

Paralegal

Ma, C 40.10 280.00 11,228.00

Sub Total 11,228.00

NAME HOURS RATE AMOUNT

Practice Support

Pooransingh, R 0.50 200.00 100.00

Sub Total 100.00

NAME HOURS RATE AMOUNT

Trainee

Strbac, M 5.40 326.02 1,760.51

Thorner, S 0.80 250.00 200.00

Weiss, D 8.00 250.00 2,000.00

Sub Total 3,960.51

NAME HOURS RATE AMOUNT

Practice Support

Parenteau, A 0.40 335.00 134.00

Sub Total 100.00

Total 602.50 381,099.51



34PageInvoice Number 9090069330Invoice Date September 28, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

DISBURSEMENT SUMMARY

DATE DESCRIPTION Description AMOUNT

Non-Taxable

09/13/2018 Court Fee MINISTER OF FINANCE (ONTARIO) 

(5000007573) - Invoice 13.09.18AK SE 

P13 2018 -Court Fee to file Motion 

Record

             160.00

DATE DESCRIPTION Description AMOUNT

Taxable

07/25/2018 Bailiff Fee NIXON LEGAL SERVICES INC 

(5000011427) - Invoice 144992 25 JUL 

2018 - NIXON LEGAL SERVICES - 

PROCESS SERVER FEE FOR FILING 

21ST REPORT AND MOTION 

RECORD. INVOICE 144992

              55.00

08/24/2018 Courier Fee QA COURIER (5000009658) - Invoice 

605330 24 AUG 2018 - QA COURIER/ 

TRANSOR: COURIER CHARGES - 

BILLABLE

              72.45

08/24/2018 Information Service Cost OPEN TEXT CORPORATION 

(5000010574) - Invoice 9000702310 24 

AUG 2018 - OPEN TEXT 

CORPORATION DATABASE HOSTING 

INVOICE #9000702310

           2,360.08

07/31/2018 Meals Virginie Gauthier - McEwan              324.31

07/10/2018 Process Servers' Charges Nixon Legal services Inc (5000011427) - 

Invoice 144728 10 JUL 2018 - NIXON 

LEGAL SERVICES INC. - PROCESS 

SERVER FEE TO ISSUE AND ENTER 

ORDER - COMMERCIAL LIST - RUSH

              55.00

DATE DESCRIPTION Description QTY AMOUNT

Taxable

05/14/2018 Court Fees 1.00 8.00

09/07/2018 Document Production 1.00 1,782.76



35PageInvoice Number 9090069330Invoice Date September 28, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

08/28/2018 Search Fees 1.00 147.04

07/24/2018 Secretarial Overtime 1.00 341.25

TOTAL            5,305.89



For the attention of:  Mr. Greg Watson,

Senior Managing Director

greg.watson@fticonsulting.com

FTI CONSULTING, AS COURT APPOINTED 

MONITOR OF SEARS CANADA 

79 Wellington Street West, Suite 2010 

Toronto  M5K 1G8

Invoice Number 9090076005

Matter Number 1000299972

Invoice Date October 26, 2018

NRF Contact Orestes Pasparakis

INVOICE

Payable in 30 days 

PAYMENT INFORMATION 

RBC Financial Group, 1 Place Ville Marie, Montreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, ACC. No. 161-327-2, Swift Code # 

ROYCCAT2. Include invoice number on transfer order.

Norton Rose Fulbright Canada LLP 

Royal Bank Plaza, South Tower Suite 3800 

200 Bay Street, P.O. Box 84 

Toronto ON  M5J 2Z4 

Canada

Tel: +1 416-216-4000

Fax: +1 416-216-3930

www.nortonrosefulbright.com

GST/HST No. 111340006

Accounts Contact:

nrcreceivables@nortonrosefu bright.com

(LD) Sears Canada Inc. (VAN 17-3401)

Professional Services Rendered to October 14, 2018 Charges

CAD

SUMMARY

Taxable Fees 455,228.00

Taxable Disbursements 19,153.13

Taxable Other Charges 691.18

Taxable Amount 475,072.31

HST         13.000% 61,759.40

Non-Taxable Disbursements 160.00

TOTAL AMOUNT DUE AND PAYABLE CAD      536,991.71

























13PageInvoice Number 9090076005Invoice Date October 26, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

DATE NAME HOURS RATE AMOUNT Description

with V. Gauthier regarding the 

same.

09/27/2018 Pasparakis, O 1.00 1,195.00 1,195.00 Addressing various issues 

throughout the day.

09/27/2018 Rochette, M 0.50 1,050.00 525.00 Further work relating to the law 

applicable to deemed trusts under 

the CAPSA 2016 Multi-

Jurisdictional Agreement.

09/27/2018 Schmitt, A 5.50 485.00 2,667.50 Follow up emails to Sears and 

Claimants seeking additional details 

further to evaluation of certain 

claims. Telephone call with claimant 

regarding next steps to resolution, 

and preparing follow up letter 

further to the same. Preparing 

detailed response with respect to 

environmental claim. Attending on 

call from landlord counsel regarding 

vacation of unsecured remaining 

liens on a property.

09/27/2018 Sprague, J 0.30 415.00 124.50 Reviewing proposed deed of 

conveyance for PEI property to 

Purchaser pursuant to Vesting 

Order.  Reporting to E. Cobb.

09/28/2018 Cobb, E 1.90 720.00 1,368.00 Drafting notices regarding lift stay 

requests.  Emails regarding lift stay 

requests.  Advising on trust claim 

issues.  Finalizing correspondence 

to Blakes regarding deemed trust 

motion.

09/28/2018 Gauthier, V 4.50 910.00 4,095.00 Follow-up on disputed claims.

Continue drafting distribution 

agreement.  Correspondence on 

file.  Considering additional 

questions from stakeholders and 

preparing responses.

09/28/2018 Ma, C 0.20 280.00 56.00 Attending to scheduling issues.

09/28/2018 Marcoux, R 0.70 335.00 234.50 Translation of Denis Ladouceur 

NOD Response.











































34PageInvoice Number 9090076005Invoice Date October 26, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

DATE NAME HOURS RATE AMOUNT Description

of Dispute.

Total 723.60 455,228.00

TIME SUMMARY

NAME HOURS RATE AMOUNT

Partner

Cobb, E 69.70 720.00 50,184.00

Frank, R 22.70 875.00 19,862.50

Galpern, K 17.90 945.00 16,915.50

Gauthier, V 104.90 910.00 95,459.00

Merskey, A 109.50 795.00 87,052.50

Pasparakis, O 22.90 1,195.00 27,365.50

Wahl, R 8.00 990.00 7,920.00

Sub Total 304,759.00

NAME HOURS RATE AMOUNT

Of Counsel

Kearsey, J 1.30 450.00 585.00

O'Brien, L 7.70 825.00 6,352.50

Sub Total 6,937.50

NAME HOURS RATE AMOUNT

Senior Associate

Weaver, R 1.20 565.00 678.00

Sub Total 678.00

NAME HOURS RATE AMOUNT

Partner



35PageInvoice Number 9090076005Invoice Date October 26, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

Rochette, M 3.50 1,050.00 3,675.00

Sub Total 304,759.00

NAME HOURS RATE AMOUNT

Senior Associate

Sprague, J 4.60 415.00 1,909.00

Campbell, A 2.50 540.00 1,350.00

Sub Total 678.00

NAME HOURS RATE AMOUNT

Associate

Lenova, O 6.50 355.00 2,307.50

Margoc, H 77.50 355.00 27,512.50

Mens, G 62.60 355.00 22,223.00

Mojtahedi, A 20.10 390.00 7,839.00

Schmitt, A 80.10 485.00 38,848.50

Taylor, S 54.60 450.00 24,570.00

Sub Total 123,300.50

NAME HOURS RATE AMOUNT

Paralegal

Ma, C 31.60 280.00 8,848.00

Sub Total 8,848.00

NAME HOURS RATE AMOUNT

Trainee

Mansour, M 11.60 250.00 2,900.00

Sub Total 2,900.00

NAME HOURS RATE AMOUNT



36PageInvoice Number 9090076005Invoice Date October 26, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

Practice Support

Marcoux, R 2.60 335.00 871.00

Sub Total 871.00

Total 723.60 455,228.00

DISBURSEMENT SUMMARY

DATE DESCRIPTION Description AMOUNT

Non-Taxable

09/18/2018 Court Fee MINISTER OF FINANCE (ONTARIO) 

(5000007573) - Invoice 18.09.18RA 18 

SEP 2018 -Court fee for filing Motion 

Record

             160.00

DATE DESCRIPTION Description AMOUNT

Taxable

05/29/2018 Information Service Cost OPEN TEXT CORPORATION 

(5000010574) - Invoice 9000554832 29 

MAY 2018 - OPEN TEXT 

CORPORATION - DATABASE 

HOSTING INV.# 9000554832

          18,875.67

09/19/2018 Process Servers' Charges Nixon Legal Services Inc (5000011427) - 

Invoice 145877 19 SEP 2018 - NIXON 

LEGAL SERVICES INC. - PROCESS 

SERVER FEE TO FILE TWENTY-

THIRD REPORT OF FTI CONSULTING 

CANADA - RUSH

             275.00

DATE DESCRIPTION Description QTY AMOUNT

Taxable

10/12/2018 Document Production 1.00 691.18

10/05/2018 Telephone & Facsimile Charges 1.00 2.46

TOTAL           20,004.31



For the attention of:  Mr. Greg Watson,

Senior Managing Director

greg.watson@fticonsulting.com

FTI CONSULTING, AS COURT APPOINTED 

MONITOR OF SEARS CANADA 

79 Wellington Street West, Suite 2010 

Toronto  M5K 1G8

Invoice Number 9090081775

Matter Number 1000299972

Invoice Date November 20, 2018

NRF Contact Orestes Pasparakis

INVOICE

Payable in 30 days 

PAYMENT INFORMATION 

RBC Financial Group, 1 Place Ville Marie, Montreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, ACC. No. 161-327-2, Swift Code # 

ROYCCAT2. Include invoice number on transfer order.

Norton Rose Fulbright Canada LLP 

Royal Bank Plaza, South Tower Suite 3800 

200 Bay Street, P.O. Box 84 

Toronto ON  M5J 2Z4 

Canada

Tel: +1 416-216-4000

Fax: +1 416-216-3930

www.nortonrosefulbright.com

GST/HST No. 111340006

Accounts Contact:

nrcreceivables@nortonrosefu bright.com

(LD) Sears Canada Inc. (VAN 17-3401)

Professional Services Rendered to November 04, 2018 Charges

CAD

SUMMARY

Taxable Fees 383,233.98

Taxable Disbursements 4,169.50

Taxable Other Charges 593.67

Taxable Amount 387,997.15

HST         13.000% 50,439.63

TOTAL AMOUNT DUE AND PAYABLE CAD      438,436.78



2PageInvoice Number 9090081775Invoice Date November 20, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

(LD) Sears Canada Inc. (VAN 17-3401)

TIME DETAILS

DATE NAME HOURS RATE AMOUNT Description

10/05/2018 Weiss, D 0.30 250.00 75.00 Preparing term sheets.

10/15/2018 Cobb, E 4.90 720.00 3,528.00 Reviewing and commenting on 

Deemed Trust Factum.

Considering issues in connection 

with Deemed Trust case law.

Conference call regarding Sears 

US bankruptcy.  Reviewing 

Litigation Investigator documents.

Meetings on pension issues.

Emails regarding real estate 

matters.  Conference call on real 

estate matters.

10/15/2018 Frank, R 0.70 875.00 612.50 Considering issues regarding 

bankruptcy filing by Sears Holdings 

and reviewing draft statement of 

claim (TUV) regarding same. 

Considering issues regarding non-

arm's length persons and privies.

Discussion with G. Mens and S. 

Taylor and email correspondence 

regarding same.

10/15/2018 Galpern, K 1.00 945.00 945.00 Reviewing and commenting on draft 

deemed pension trust factum 

prepared by S. Taylor.

10/15/2018 Gauthier, V 6.60 910.00 6,006.00 Revising support agreement 

pursuant to comments received.

Discussing revised terms of the 

pension support agreement with 

FTI.  Further revisions to agreement 

and circulation to pension parties. 

Coordination of mediation.

Telephone call with H. Chaiton 

regarding TBI. Telephone call with 

Blakes regarding pension support 

agreement. Considering comments 

received and suggesting revisions.

Providing advice on employee claim 

























































30PageInvoice Number 9090081775Invoice Date November 20, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

NAME HOURS RATE AMOUNT

Partner

Cobb, E 47.00 720.00 33,840.00

Frank, R 8.00 875.00 7,000.00

Galpern, K 4.00 945.00 3,780.00

Gauthier, V 89.10 910.00 81,081.00

Merskey, A 92.40 795.00 73,458.00

Pasparakis, O 42.50 1,195.00 50,787.50

Reyes, T 1.10 1,060.00 1,166.00

Segal, B 1.00 995.00 995.00

Wahl, R 1.00 990.00 990.00

Sub Total 253,097.50

NAME HOURS RATE AMOUNT

Of Counsel

Kearsey, J 7.20 450.00 3,240.00

O'Brien, L 11.00 825.00 9,075.00

Sub Total 12,315.00

NAME HOURS RATE AMOUNT

Senior Associate

Weaver, R 5.70 565.00 3,220.50

Sub Total 3,220.50

NAME HOURS RATE AMOUNT

Associate

Choi, P 8.60 250.00 2,150.00

Lenova, O 10.00 355.00 3,550.00



31PageInvoice Number 9090081775Invoice Date November 20, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

Margoc, H 60.60 355.00 21,513.00

Mens, G 18.50 355.00 6,567.50

Mojtahedi, A 7.90 390.00 3,081.00

Schmitt, A 89.10 485.00 43,213.50

Taylor, S 25.10 450.00 11,295.00

Sub Total 91,370.00

NAME HOURS RATE AMOUNT

Paralegal

Bianchi, G 10.50 240.00 2,520.00

Ma, C 37.60 280.00 10,528.00

Sub Total 13,048.00

NAME HOURS RATE AMOUNT

Trainee

Burke, B 4.20 250.00 1,050.00

Mansour, M 6.80 250.00 1,700.00

Pennington, S 3.30 250.00 825.00

Rosen, N 4.70 250.00 1,175.00

Strbac, M 0.90 325.71 293.14

Strbac, M 0.40 325.35 130.14

Vice, E 3.10 325.71 1,009.70

Weiss, D 14.60 250.00 3,650.00

Sub Total 9,832.98

NAME HOURS RATE AMOUNT

Practice Support

Caron, S 0.50 270.00 135.00



32PageInvoice Number 9090081775Invoice Date November 20, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

Fioriello, A 0.50 430.00 215.00

Sub Total 350.00

Total 616.90 383,233.98

DISBURSEMENT SUMMARY

DATE DESCRIPTION Description AMOUNT

Taxable

10/15/2018 Bailiff Fee Process Server Fees              220.00

10/26/2018 Courier Fee               38.65

10/17/2018 Information Service Cost Database Hosting Fee            1,680.08

10/26/2018 Professional Fee - Local Transcripts            1,656.00

DATE DESCRIPTION Description QTY AMOUNT

Taxable

10/22/2018 Document Production 1.00 593.67

10/19/2018 Search Fees 1.00 574.77

TOTAL            4,763.17



For the attention of:  Mr. Greg Watson,

Senior Managing Director

greg.watson@fticonsulting.com

FTI CONSULTING, AS COURT APPOINTED 

MONITOR OF SEARS CANADA 

79 Wellington Street West, Suite 2010 

Toronto  M5K 1G8

Invoice Number 9090086585

Matter Number 1000299972

Invoice Date December 04, 2018

NRF Contact Orestes Pasparakis

INVOICE

Payable in 30 days 

PAYMENT INFORMATION 

RBC Financial Group, 1 Place Ville Marie, Montreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, ACC. No. 161-327-2, Swift Code # 

ROYCCAT2. Include invoice number on transfer order.

Norton Rose Fulbright Canada LLP 

Royal Bank Plaza, South Tower Suite 3800 

200 Bay Street, P.O. Box 84 

Toronto ON  M5J 2Z4 

Canada

Tel: +1 416-216-4000

Fax: +1 416-216-3930

www.nortonrosefulbright.com

GST/HST No. 111340006

Accounts Contact:

nrcreceivables@nortonrosefu bright.com

(LD) Sears Canada Inc. (VAN 17-3401)

Professional Services Rendered to November 25, 2018 Charges

CAD

SUMMARY

Taxable Fees 360,315.11

Taxable Disbursements 1,693.08

Taxable Other Charges 181.04

Taxable Amount 362,189.23

HST         13.000% 47,084.60

Non-Taxable Disbursements 724.00

TOTAL AMOUNT DUE AND PAYABLE CAD      409,997.83

























































29PageInvoice Number 9090086585Invoice Date December 04, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

DATE NAME HOURS RATE AMOUNT Description

Reviewing hardship file order and 

requests. Drafting a response to a 

hardship fund applicant. 

Correspondence with FTI.

11/25/2018 Cobb, E 5.40 720.00 3,888.00 Drafting litigation correspondence.

Reviewing and commenting on draft 

Plan.   Reviewing comments on 

governance protocol and 

commenting on same.

11/25/2018 Schmitt, A 4.30 485.00 2,085.50 Reviewing, revising and refining 

draft plan of arrangement.

Total 633.30 360,315.11

TIME SUMMARY

NAME HOURS RATE AMOUNT

Partner

Cobb, E 77.70 720.00 55,944.00

Frank, R 5.10 875.00 4,462.50

Galpern, K 1.50 945.00 1,417.50

Gauthier, V 58.90 910.00 53,599.00

Merskey, A 34.80 795.00 27,666.00

Pasparakis, O 35.90 1,195.00 42,900.50

Sub Total 185,989.50

NAME HOURS RATE AMOUNT

Of Counsel

Kearsey, J 1.70 450.00 765.00

O'Brien, L 32.60 825.00 26,895.00

Penslar, R 1.00 660.00 660.00

Sub Total 28,320.00



30PageInvoice Number 9090086585Invoice Date December 04, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

NAME HOURS RATE AMOUNT

Senior Associate

Weaver, R 4.10 565.00 2,316.50

Sub Total 2,316.50

NAME HOURS RATE AMOUNT

Associate

Choi, P 5.30 250.00 1,325.00

Margoc, H 47.40 355.00 16,827.00

Mens, G 16.30 355.00 5,786.50

Mojtahedi, A 14.70 390.00 5,733.00

Schmitt, A 146.70 485.00 71,149.50

Siddiqui, F 5.60 390.00 2,184.00

Smith, J 1.40 250.00 350.00

Taylor, S 9.60 450.00 4,320.00

Sub Total 107,675.00

NAME HOURS RATE AMOUNT

Paralegal

Bianchi, G 38.00 240.00 9,120.00

Ma, C 70.10 280.00 19,628.00

Sub Total 28,748.00

NAME HOURS RATE AMOUNT

Trainee

Rosen, N 11.10 250.00 2,775.00

Strbac, M 10.30 325.35 3,351.11

Weiss, D 1.50 250.00 375.00



31PageInvoice Number 9090086585Invoice Date December 04, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

Sub Total 6,501.11

NAME HOURS RATE AMOUNT

Practice Support

Fioriello, A 1.00 430.00 430.00

Parenteau, A 1.00 335.00 335.00

Sub Total 765.00

Total 633.30 360,315.11

DISBURSEMENT SUMMARY

DATE DESCRIPTION Description AMOUNT

Non-Taxable

11/19/2018 Court Fee EVAN COBB (0000102643) - Invoice 

ER00222867 19 NOV 2018 - PAYMENT 

TO COURT REGARDING MAKING 2 

CERTIFIED COPIES OF THE 

APPROVAL AND VESTING ORDER 

DATED NOVEMBER 19, 2018.

             724.00

DATE DESCRIPTION Description AMOUNT

Taxable

11/02/2018 Courier Fee               13.00

11/19/2018 Information Service Cost Data Base Hosting            1,680.08

DATE DESCRIPTION Description QTY AMOUNT

Taxable

11/05/2018 Document Production 1.00 181.04

TOTAL            2,598.12



For the attention of:  Mr. Greg Watson,

Senior Managing Director

greg.watson@fticonsulting.com

FTI CONSULTING, AS COURT APPOINTED 

MONITOR OF SEARS CANADA 

79 Wellington Street West, Suite 2010 

Toronto  M5K 1G8

Invoice Number 9090090178

Matter Number 1000299972

Invoice Date December 14, 2018

NRF Contact Orestes Pasparakis

INVOICE

Payable in 30 days 

PAYMENT INFORMATION 

RBC Financial Group, 1 Place Ville Marie, Montreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, ACC. No. 161-327-2, Swift Code # 

ROYCCAT2. Include invoice number on transfer order.

Norton Rose Fulbright Canada LLP 

Royal Bank Plaza, South Tower Suite 3800 

200 Bay Street, P.O. Box 84 

Toronto ON  M5J 2Z4 

Canada

Tel: +1 416-216-4000

Fax: +1 416-216-3930

www.nortonrosefulbright.com

GST/HST No. 111340006

Accounts Contact:

nrcreceivables@nortonrosefu bright.com

(LD) Sears Canada Inc. (VAN 17-3401)

Professional Services Rendered to December 09, 2018 Charges

CAD

SUMMARY

Taxable Fees 247,968.50

Taxable Disbursements 2,188.83

Taxable Other Charges 874.43

Taxable Amount 251,031.76

HST         13.000% 32,634.13

Non-Taxable Disbursements 160.00

TOTAL AMOUNT DUE AND PAYABLE CAD      283,825.89









































21PageInvoice Number 9090090178Invoice Date December 14, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

Pasparakis, O 25.60 1,195.00 30,592.00

Percival, R 0.60 805.00 483.00

Sub Total 128,298.50

NAME HOURS RATE AMOUNT

Of Counsel

O'Brien, L 23.10 825.00 19,057.50

Sub Total 19,057.50

NAME HOURS RATE AMOUNT

Senior Associate

Weaver, R 12.30 565.00 6,949.50

Sub Total 6,949.50

NAME HOURS RATE AMOUNT

Associate

Choi, P 17.00 250.00 4,250.00

Margoc, H 41.70 355.00 14,803.50

Mens, G 9.30 355.00 3,301.50

Mojtahedi, A 4.80 390.00 1,872.00

Schmitt, A 85.20 485.00 41,322.00

Siddiqui, F 15.90 390.00 6,201.00

Smith, J 5.30 250.00 1,325.00

Taylor, S 14.00 450.00 6,300.00

Sub Total 79,375.00

NAME HOURS RATE AMOUNT

Paralegal

Bianchi, G 14.50 240.00 3,480.00



22PageInvoice Number 9090090178Invoice Date December 14, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

Cardillo, R 6.00 325.00 1,950.00

Ma, C 15.90 280.00 4,452.00

Sub Total 9,882.00

NAME HOURS RATE AMOUNT

Trainee

Mansour, M 12.00 250.00 3,000.00

Weiss, D 0.50 250.00 125.00

Sub Total 3,125.00

NAME HOURS RATE AMOUNT

Practice Support

Capus, C 1.00 335.00 335.00

Fioriello, A 2.20 430.00 946.00

Sub Total 1,281.00

Total 428.70 247,968.50

DISBURSEMENT SUMMARY

DATE DESCRIPTION Description AMOUNT

Non-Taxable

11/27/2018 Court Fee MINISTER OF FINANCE (ONTARIO) 

(5000007573) - Invoice 27.11.18RA 27 

NOV 2018 -Court filing fee for filing 

Notice of Motion

             160.00

DATE DESCRIPTION Description AMOUNT

Taxable

11/20/2018 Bailiff Fee NIXON LEGAL SERVICES INC 

(5000011427) - Invoice 146995 20 NOV 

2018 - NIXON LEGAL SERVICES: 

PROCESS SERVER FEE FOR FILING 

SIXTH SUPPLEMENT TO 

NINETEENTH REPORT AND MOTION 

             200.00



23PageInvoice Number 9090090178Invoice Date December 14, 2018

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

DATE DESCRIPTION Description AMOUNT

RECORD. INVOICE 146995

11/23/2018 Courier Fee QA COURIER (5000009658) - Invoice 

611432 23 NOV 2018 - QA COURIER - 

COURIER CHARGES - BILLABLE

              40.51

DATE DESCRIPTION Description QTY AMOUNT

Taxable

11/22/2018 Document Production 1.00 874.43

11/08/2018 Search Fees 1.00 1,948.32

TOTAL            3,223.26



For the attention of:  Mr. Greg Watson,

Senior Managing Director

greg.watson@fticonsulting.com

FTI CONSULTING, AS COURT APPOINTED 

MONITOR OF SEARS CANADA 

79 Wellington Street West, Suite 2010 

Toronto  M5K 1G8

Invoice Number 9090099284

Matter Number 1000299972

Invoice Date January 21, 2019

NRF Contact Orestes Pasparakis

INVOICE

Payable in 30 days 

PAYMENT INFORMATION 

RBC Financial Group, 1 Place Ville Marie, Montreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, ACC. No. 161-327-2, Swift Code # 

ROYCCAT2. Include invoice number on transfer order.

Norton Rose Fulbright Canada LLP 

Royal Bank Plaza, South Tower Suite 3800 

200 Bay Street, P.O. Box 84 

Toronto ON  M5J 2Z4 

Canada

Tel: +1 416-216-4000

Fax: +1 416-216-3930

www.nortonrosefulbright.com

GST/HST No. 111340006

Accounts Contact:

nrcreceivables@nortonrosefu bright.com

(LD) Sears Canada Inc. (VAN 17-3401)

Professional Services Rendered to January 06, 2019 Charges

CAD

SUMMARY

Taxable Fees 116,322.00

Taxable Disbursements 2,354.90

Taxable Other Charges 7.09

Taxable Amount 118,683.99

HST         13.000% 15,428.92

TOTAL AMOUNT DUE AND PAYABLE CAD      134,112.91





























15PageInvoice Number 9090099284Invoice Date January 21, 2019

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

Total 207.60 116,322.00

TIME SUMMARY

NAME HOURS RATE AMOUNT

Partner

Cobb, E 17.40 720.00 12,528.00

Gauthier, V 29.10 910.00 26,481.00

Manzano, M 0.20 0.00

Merskey, A 18.70 795.00 14,866.50

Oliver, A 1.00 1,025.00 1,025.00

Pasparakis, O 5.30 1,195.00 6,333.50

Sub Total 61,234.00

NAME HOURS RATE AMOUNT

Of Counsel

O'Brien, L 4.70 825.00 3,877.50

Sub Total 3,877.50

NAME HOURS RATE AMOUNT

Associate

Ferriss, A 4.70 390.00 1,833.00

Lenova, O 2.00 355.00 710.00

Margoc, H 32.80 355.00 11,644.00

Mojtahedi, A 0.90 390.00 351.00

Schmitt, A 21.80 485.00 10,573.00

Siddiqui, F 18.60 390.00 7,254.00

Taylor, S 24.50 450.00 11,025.00



16PageInvoice Number 9090099284Invoice Date January 21, 2019

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

Sub Total 43,390.00

NAME HOURS RATE AMOUNT

Paralegal

Crabb, M 1.50 275.00 412.50

Ma, C 8.00 280.00 2,240.00

Sub Total 2,652.50

NAME HOURS RATE AMOUNT

Trainee

Moser-Boehm, F 3.20 250.00 800.00

Sub Total 800.00

NAME HOURS RATE AMOUNT

Practice Support

Beaulieu, C 3.60 335.00 1,206.00

Bourque, H 0.30 0.00

El Haddad, J 1.90 430.00 817.00

Parenteau, A 7.00 335.00 2,345.00

Pellerin, D 0.40 0.00

Sub Total 4,368.00

Total 207.60 116,322.00

DISBURSEMENT SUMMARY

DATE DESCRIPTION Description AMOUNT

Non-Taxable

06/13/2018 Meals 0.00

DATE DESCRIPTION Description AMOUNT

Taxable



17PageInvoice Number 9090099284Invoice Date January 21, 2019

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

DATE DESCRIPTION Description AMOUNT

11/30/2018 Bailiff Fee               55.00

12/14/2018 Courier Fee               89.91

10/30/2018 External Copying            1,279.25

DATE DESCRIPTION Description QTY AMOUNT

Taxable

12/14/2018 Document Production 1.00 7.09

11/30/2018 Search Fees 1.00 926.42

11/23/2018 Telephone & Facsimile Charges 1.00 4.32

TOTAL            2,361.99



For the attention of:  Mr. Greg Watson,

Senior Managing Director

greg.watson@fticonsulting.com

FTI CONSULTING, AS COURT APPOINTED 

MONITOR OF SEARS CANADA 

79 Wellington Street West, Suite 2010 

Toronto  M5K 1G8

Invoice Number 9090103371

Matter Number 1000299972

Invoice Date February 07, 2019

NRF Contact Orestes Pasparakis

INVOICE

Payable in 30 days 

PAYMENT INFORMATION 

RBC Financial Group, 1 Place Ville Marie, Montreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, ACC. No. 161-327-2, Swift Code # 

ROYCCAT2. Include invoice number on transfer order.

Norton Rose Fulbright Canada LLP 

Royal Bank Plaza, South Tower Suite 3800 

200 Bay Street, P.O. Box 84 

Toronto ON  M5J 2Z4 

Canada

Tel: +1 416-216-4000

Fax: +1 416-216-3930

www.nortonrosefulbright.com

GST/HST No. 111340006

Accounts Contact:

nrcreceivables@nortonrosefu bright.com

(LD) Sears Canada Inc. (VAN 17-3401)

Professional Services Rendered to January 27, 2019 Charges

CAD

SUMMARY

Taxable Fees 383,562.33

Taxable Disbursements 1,573.44

Taxable Other Charges 2,010.00

Taxable Amount 387,145.77

HST         13.000% 50,328.95

TOTAL AMOUNT DUE AND PAYABLE CAD      437,474.72



























































30PageInvoice Number 9090103371Invoice Date February 07, 2019

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

Galpern, K 0.80 965.00 772.00

Garin, A 0.30 515.00 154.50

Gauthier, V 25.20 935.00 23,562.00

Merskey, A 53.70 795.00 42,691.50

Pasparakis, O 6.20 1,250.00 7,750.00

Wahl, R 2.00 995.00 1,990.00

Sub Total 99,528.00

NAME HOURS RATE AMOUNT

Of Counsel

Kearsey, J 1.00 445.00 445.00

O'Brien, L 40.20 650.00 26,130.00

Weaver, R 0.40 610.00 244.00

Sub Total 26,819.00

NAME HOURS RATE AMOUNT

Associate

Al-Saif, B 15.30 551.10 8,431.83

Lenova, O 2.70 365.00 985.50

Margoc, H 40.40 385.00 15,554.00

Mens, G 0.60 380.00 228.00

Mojtahedi, A 7.00 315.00 2,205.00

Schmitt, A 132.80 515.00 68,392.00

Siddiqui, F 100.40 445.00 44,678.00

Taylor, S 129.00 445.00 57,405.00

Sub Total 197,879.33

NAME HOURS RATE AMOUNT



31PageInvoice Number 9090103371Invoice Date February 07, 2019

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

Paralegal

Bianchi, G 0.50 250.00 125.00

Crabb, M 1.80 300.00 540.00

Ma, C 30.60 295.00 9,027.00

Sub Total 9,692.00

NAME HOURS RATE AMOUNT

Trainee

Francisque, S 13.60 230.00 3,128.00

Friedman, E 12.60 265.00 3,339.00

Labib, A 8.50 265.00 2,252.50

Rosen, N 4.80 265.00 1,272.00

Vice, E 0.60 265.00 159.00

Sub Total 10,150.50

NAME HOURS RATE AMOUNT

Practice Support

Beaulieu, C 0.10 340.00 34.00

Bourque, H 0.30 465.00 139.50

Caron, S 23.90 340.00 8,126.00

Décarie, M 14.20 340.00 4,828.00

El Haddad, J 3.10 435.00 1,348.50

Fioriello, A 21.70 435.00 9,439.50

Létourneau, C 4.00 220.00 880.00

Marcoux, R 40.50 340.00 13,770.00

Mo, A 1.00 160.00 160.00

Parenteau, A 2.00 340.00 680.00



32PageInvoice Number 9090103371Invoice Date February 07, 2019

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

Pellerin, D 0.40 220.00 88.00

Sub Total 39,493.50

Total 773.60 383,562.33

DISBURSEMENT SUMMARY

DATE DESCRIPTION Description AMOUNT

Taxable

01/11/2019 Courier Fee QA COURIER (5000009658) - Invoice 

614463 11 JAN 2019 - QA COURIER/

TRANSOR COURIER CHARGES - 

BILLABLE

              19.62

DATE DESCRIPTION Description QTY AMOUNT

Taxable

01/14/2019 Document Production 1.00 2,010.00

01/19/2019 Search Fees 1.00 1,550.70

01/25/2019 Telephone & Facsimile Charges 1.00 3.12

TOTAL            3,583.44



For the attention of:  Mr. Greg Watson,

Senior Managing Director

greg.watson@fticonsulting.com

FTI CONSULTING, AS COURT APPOINTED 

MONITOR OF SEARS CANADA 

79 Wellington Street West, Suite 2010 

Toronto  M5K 1G8

Invoice Number 9090105871

Matter Number 1000299972

Invoice Date February 20, 2019

NRF Contact Orestes Pasparakis

INVOICE

Payable in 30 days 

PAYMENT INFORMATION 

RBC Financial Group, 1 Place Ville Marie, Montreal, Québec, CANADA H3C 3B5, Bank 003, Transit 00001, ACC. No. 161-327-2, Swift Code # 

ROYCCAT2. Include invoice number on transfer order.

Norton Rose Fulbright Canada LLP 

Royal Bank Plaza, South Tower Suite 3800 

200 Bay Street, P.O. Box 84 

Toronto ON  M5J 2Z4 

Canada

Tel: +1 416-216-4000

Fax: +1 416-216-3930

www.nortonrosefulbright.com

GST/HST No. 111340006

Accounts Contact:

nrcreceivables@nortonrosefu bright.com

(LD) Sears Canada Inc. (VAN 17-3401)

Professional Services Rendered to February 10, 2019 Charges

CAD

SUMMARY

Taxable Fees 186,690.50

Taxable Disbursements 2,306.38

Taxable Amount 188,996.88

HST         13.000% 24,569.59

Non-Taxable Disbursements 160.00

TOTAL AMOUNT DUE AND PAYABLE CAD      213,726.47































16PageInvoice Number 9090105871Invoice Date February 20, 2019

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

Sub Total 393.50

NAME HOURS RATE AMOUNT

Associate

Lenova, O 0.20 365.00 73.00

Margoc, H 70.50 385.00 27,142.50

Mens, G 2.50 380.00 950.00

Mojtahedi, A 2.60 315.00 819.00

Mojtahedi, A 0.90 315.00 283.50

Sawatsky, R 0.50 335.00 167.50

Schmitt, A 81.70 515.00 42,075.50

Siddiqui, F 40.40 445.00 17,978.00

Smith, J 2.80 375.00 1,050.00

Taylor, S 12.80 445.00 5,696.00

Sub Total 96,235.00

NAME HOURS RATE AMOUNT

Paralegal

Bianchi, G 0.30 250.00 75.00

Crabb, M 0.50 300.00 150.00

Ma, C 18.40 295.00 5,428.00

Sub Total 5,653.00

NAME HOURS RATE AMOUNT

Trainee

Bertrand, T 1.20 265.00 318.00

Francisque, S 1.20 230.00 276.00

Friedman, E 3.90 265.00 1,033.50



17PageInvoice Number 9090105871Invoice Date February 20, 2019

(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

Rosen, N 2.90 265.00 768.50

Sub Total 2,396.00

NAME HOURS RATE AMOUNT

Practice Support

Caron, S 4.20 340.00 1,428.00

Fioriello, A 7.00 435.00 3,045.00

Létourneau, C 1.30 220.00 286.00

Marcoux, R 19.80 340.00 6,732.00

Sub Total 11,491.00

Total 364.00 186,690.50

DISBURSEMENT SUMMARY

DATE DESCRIPTION Description AMOUNT

Non-Taxable

02/06/2019 Court Fee MINISTER OF FINANCE (ONTARIO) 

(5000007573) - Invoice 06.02.19RA 06 

FEB 2019 -Court cost to file Notice of 

Motion

             160.00

01/28/2019 Meals PUMPERNICKEL'S BROOKFIELD 

PLACE (5000010170) - Invoice 

BR-11895 28 JAN 2019 - TORONTO 

LUNCH

0.00

DATE DESCRIPTION Description AMOUNT

Taxable

02/05/2019 Conference/meeting exps Metro Toronto Convention Centre 

(5000035378) - Invoice 51426-001 05 

FEB 2019 -Conference room rental for 

Creditors Meeting

           2,060.00

01/25/2019 Courier Fee              233.24

DATE DESCRIPTION Description QTY AMOUNT
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(LD) Sears Canada Inc. (VAN 17-3401)Matter Description

Matter Number 1000299972

This invoice may include fees and disbursements of the member firms of Norton Rose Fulbright.  Such fees and disbursements of member firms other 

than Norton Rose Fulbright Canada LLP are invoiced and collected by Norton Rose Fu bright Canada LLP as agent of the relevant member firm. 

Norton Rose Fulbright Canada LLP is a limited liability partnership established in Canada. Norton Rose Fulbright Canada LLP, Norton Rose Fulbright 

LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright South Africa Inc. and Norton Rose Fulbright US LLP are separate legal entities and all of 

them are members of Norton Rose Fu bright, a Swiss verein. Norton Rose Fulbright helps coordinate the activities of the members but does not itself 

provide legal services to clients. For more information, see nortonrosefu bright.com.

Taxable

01/28/2019 Search Fees 1.00 13.14

TOTAL            2,466.38
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